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THIS 15 & PUBLIC ANROUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUMCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES

MOT FOR RELEASE, PUBLICATION OR DESTRIGUTION DIRECTLY OR INDIRECTLY, CUTSIDE INDIA.
Initial public etfer of egquity shares an the main board of BSE Limied {"BSET) and Naticral Siock Exchange of India Limied {"MSE", and together with BSE, the “550ck Exchanges”) in complance with Chapher || of the

Zecurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as smended (*SEBI ICDR Regulations”).

(Pleass scan e DR code
tiz vienw tha REHE)

LAXMI INDIA FINANCE LIMITED

O Compary was incomporaied under the provisions of the Companins Ac, 1958 as Laxmi India Finleasecap Privade Limited” pursian o a certficate of incorpomtion daied May 10, 19598, issued by Registrar of Companies, Dethi and Hanana, Qur Comparsy has been granted a cerificale of mgistration dated March 28, 2001 under its former namae "Lacomi India
Finkasecap Privals Limied by the RBI o carmy on the busness ol a non-Danking finsncial oompary withou scoepling public deposis. Our Company changed its negisianed ofice (0 the sliee of Wes) Bengal purssam 1ot order dated July 15, 2011 passed by he Hon'ble Lompany Law Boand, Bench a Mesw Delre. Furthes, e regisiered ofice 0 our Comparny wis ahifled
o the sfaie ol West Bangal 1o e siate of Rapshan pursuant io he onder daled Decamber 01, 2030 passad by e Ragonal Disecion, Eastem Ragion. Subssquenty, a cediicale ol regisiraton dated Apal 25, 2018 was granted by the REl pursuant io shiffing of e regishened afice of our Company bo the strle of West Bengal fom Delti. Pursuant io shifling of regisiened
office of our Company 10 he state of Raasthan, the B8 had gramed a cartidcals of registation dates March 15, 2001, Thereatar, tha name of cur Company was changed to Lasmi Indla Firgnos Privala Limbed o slign i with curbusiness actities purssant o 8 nescfution passsad by our Shareholders dated Jamuany 26, M7 and a fresh certificate of incomporation was
ssuead Bry the RoC on Manch 10, 2023 Consaquently, the R8I had granied & cerificale of regisiralion daled WManzh 31, 20E3, 1o our Company. Our Cofmpany was converiad iroa publc bmiled company and the rame ol our Comgany wes chaned 1o Lami inda Firance Limied pursian 1o 8 special nescluion passed by our Shareholders dalad Augusi 8, 2024 snd &
fressh cartificade of incorporation ssued by the RoC on Ociober 08, H124. The A1 has granied a cerificain of mgistration dated February 7, 2025 % cur Company consequent to conversion of the Comparny from privaie imiled company fea public limited company. For further details, see Hisiory and Certain Coporale Matfes"on page 225 of the Red Heming Prospecius

daled July 21, 2025 | “RHP) fled wits he Rol

Argisiered and Corporain Office: 2 DFL, Gopinath Mang. M1 Road, Jaipur-M2007, Raasthan, Inda. Telephomne: +21 9TT3376158; Website: waw iic.couinc Contact Persor: Sourably Mishe, Company Secretary and Compliance Oficer, E-mail: nvesiors@iicin; Corporaie identity Bumber: US5SSR 15996PLCOTNTA

THE PROMOTERS OF OUR COMPANY ARE DEEPAK BAID, PREM DEVI BAID, ANEESHA BAID, HIRAK VINIMAY PRIVATE LIMITED,

DEEPAK HITECH MOTORS PRIVATE LIMITED, PREM DEALERS PRIVATE LIMITED AND VIVAN BAID FAMILY TRUST

MITIAL PUBLIC OFFER OF LIP TO 96,052, 182 EQUITY SHARES OF FACE VALUE OF T3 EACH [“EQANTY SHARES™| OF LAXMIMINA FINANCE LIMITED [“COMPANTY") FOR CASH AT APRICE OF f[#) FER EQUITY SHARE {INCLUDING A SHARE PRERILIM OF ©|=] PER EQUITY SHARE) [THE “OFFER PRICE”™] ALGSREGATING UP TO 5] =] MILLICH
{~THE OFFER") COMPRISENG A FRESH ISSUE OF UP TO 19,453 575 EQUITY SHARES OF FACE WALUE OF T3 EACH AGGREGATING UP TO ¥ «] MILLION BY GUR COMPANY (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 5,638 520 EQUATY SHARES AGGREGATING UP TC ] «] MILLION (THE “OFFER FOR SALE") BY THE SELLING
SHAREHOLDERE, CONBESTING OF UP TO 3,084,952 EQUITY SHARES AGGREGATING UP TO %]] MILLION BY DEEPAK BAID, UP TO 343,070 EQUITY SHARES OF FACE VALUE OF 15 EACH AGGREGATING UP TO %[«] MILLION BY PREM DEV] BAID, UP TO 1,261, 00 ECAATY SHARES OF FACE YALLE OF ©5 EACH AGGREGATING UP TO ¥]s]
WILLICH BY ANEESHA BAID, UP TO 180,000 EQINTY SHARES OF FACE VALUE OF ©5 EACH AGGREGATING LIF TO T]«] MILLION BY DEEPAK HITECH MOTO®RS PRIVATE LIMITED, UP TO B0, 000 EQUITY SHARES OF FACE VALUE OF T3 EACH AGGREGATING UP TO ¥ =] MILLION BY PREM DEALERS PRIVATE LIMITED, WP TO 54,348 EQUITY
SHARES OF FACE VALUE OF TS EACH AGGREGATING UP TO ¥« ] MILLION BY PREETI CHOPRA AND UP TO 54 348 EQUITY SHARES OF FACE VALUE OF 75 EACH AGGREGATING P TO T[«] MILLION BY RASHMI GIRIA (COLLECTIVELY REFERRED TOAS THE “SELLING SHAREHOLDERS" AND SUCH EQUATY SHARES OFFERED BY THE

SELLING SHAREHOLDERS, “OFFERED SHARES").

THE OFFER INCLUDES A RESERVATION OF UP TO 160928 EQUITY SHARES OF FACE VALUE OF ¥5 EACH, AGGREGATING UP TO ¥]«] MILLION {CONSTITUTING [«]% OF THE POST-OFFER PAID-UR EQUITY SHARE CAPITAL), FOR SUBSCRIPTION EY ELMGIELE EMPLOYEES (AS DEFINED HEREIKAFTER) (*EMPLOYEE RESERVATION
POATION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION |5 HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [w]% AMD | «]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPMTAL OF OUR COMPANTY.

DETAILS OF THE OFFER FOR SALE

MAME OF THE SELLING SHAREHOLDERS : TYPE i

Dt Baid Promoler Saling Shareholder
Presn Dewvi Baid Promober Seling Shareholder
Aneesha Bakd Promober Seling Shareholder

Deesznai Hitech Molors Frvale Limited
Prem Dealars Private Limited

Promober SE?I"I-; Shareholder

Promioter Seling Sharehcider
Presti Chopra Promober Geoup Seling Shareholder
Riashmi Gina Promoter Geoup Saeling Shareholder

A5 cortifiad by Mis. S C. Bapna Sdssociales, Chanlend Acooundants, Stafuiony.dwdiiars of the Company, by way of their corficate daled July 21, 2025

PRICE BAND: ¥150 TO ¥158 PER EQUITY SHARE OF FACE VALUE OF %5 EACH.

NUMIBER OF EQUITY SHARES OFFERELN AMOUMNT [T IN MELLION)

g 85 3,084,952 Equity Shares of tace value ol 75 each aggregaling up 1o =] million
Up 80 913,070 Bquity Shares of tace value ol 15 each aggregaling up 1o 2= milon
Lip 8o 1,261,902 Equity Shares of tace value of #5 each agoreqating up to ¥e| milion
LUip 8o 180,000 Equity Shares of face value ol ¥5 each aggregating up o ] millon
Ui fa 80,00 Equity Shares of face value of ¥5 each aggregating up 1o ¥«] milion
Up fa 54 340 Equity Shares of face valea of ¥5 each aggregating up 1o %[«] milion
Up fio 54,340 Equity Shares of face value of 5 sach aggregating up io T[«] milion

'WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (M T

32,73
2492
T8
3040
3154
T
a2

THE FLOOR PRICE IS 30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 31.60 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 94 EQUITY SHARES AND IN MULTIPLES OF 94 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND

(i.e FLOOR PRICE) IS 17.08 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 17.99 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 81.68 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 14.01%.

BID / OFFER
PROGRAMME

*Tha UFP mandade and me and dale shal be af 5200 p.m. o0 BdOfar Cinsing Day

ANCHOR INVESTOR BID/OFFER DATE BID/ OFFER OPENS ON BID/ OFFER CLOSES ON
MONDAY, JULY 28, 2025 TUESDAY, JULY 29, 2025 THURSDAY, JULY 31, 2025*

We are a non-deposit taking non-banking financial company categorized as a ‘NBFC-Middle Layer’ primarily operating in Micro, Small and Medium Enterprises
financing vertical and vehicle financing vertical (with used vehicle financing constituting ~92% of AUM of vehicle loans for Fiscal 2025)

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES.

NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER

* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER

« EMPLOYEE RESERVATION PORTION: UP TO 160,928 EQUITY SHARES AGGREGATING UP TO ¥[+] MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 22, 2025, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section on page 113 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on the page 113 of the RHP and provided

below in this advertisement,

RISK TO INVESTORS

For details, refer to section titled “Risk Factors” on page 33 of the RHP.
(2) Revenue concentration risk
Our business is substantially focused on providing financial services to MSMEs in
India. The revenues generated from MSME financing constituted 80.96%, 75.37%
and 83.64% of the total revenues from operations for the Fiscals 2025, 2024 and 2023
respectively. The following table sets forth the assets under management (AUM) in
our MSME financing vertical as of the dates indicated:

(1) Risk of disruption in our sources of funding

We have historically met our financing requirements through several sources,
including term loans and working capital facilities, securitized loans and non-
convertible debentures with secured terms loans constituting 96.29%, 96.01% and
95.77% of the total borrowings as on March 31, 2025, March 31, 2024 and March 31,
2023, respectively. As of March 31, 2025, we have diversified sources of funding, and
have access to funds from 47 lenders, including 8 public sector banks, 10 private
banks, 7 small finance banks, 22 non-banking financial companies and financial
institutions. We are dependent on our top 10 lenders for a significant portion of our
borrowings with borrowings from top 10 lenders constituting 53.94% of ftotal
borrowings as on March 31, 2025. Our ability to operate and grow depends on
maintaining uninterrupted access to diverse capital sources and securing funding at
competitive rates and failure to do so may adversely impact our liquidity position and
financial condition.

(3) Risk of default by customers

Particulars March 31, 2025 March 31, 2024 March 31, 2023
Amount %of | Amount %of | Amount % of

(X in overall Fin overall X in overall

million) AUM million) AUM million) AUM

AUM 974859 | 7634 | 710845 | 7394 | 523025 | 76.16

This concentration of business in the MSME sector exposes us to various risks that
could adversely affect our business, cash flows, and results of operations. Reduced
demand for MSME financing, increased defaults, or difficulty in accessing funding
from lenders orinvestors can impact our cash flows, liquidity, and profitability.

A majority of our business operations involve transactions with mid to low-income customers in rural and semi-urban areas of India who are susceptible to adverse economic
conditions. Any default from such customers could adversely affect our business, cash flows, financial condition and results of operations. The following table sets forth the details
of branches across rural, semi urban and urban areas in the above states as at the dates indicated:

(% in million, unless specified otherwise)

Area March 31, 2025 March 31, 2024 March 31, 2023
AUM Number of % of total AUM Number of % of total AUM Number of % of total
branches branches branches branches branches branches
Urban* 4,233.63 40 25.32 3,221.15 32 23.70 2,581.79 28 23.53
semi-Urban™ 6,778.45 88 85.70 5,020.71 74 54.82 3,302.39 66 95.46
Rural*** 1,758.10 30 18.98 1,371.82 29 21.48 983.48 25 21.01
Total 12,770.18 158 100.00 9,613.69 135 100.00 6,867.66 119 100.00
* Districts have been classified as urban areas.
** Tehsil/ lalukas have been classified as semi-urban areas.
*** All other regions have been classified as rural areas.
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(4) Geographical Concentration risk (% in million, except percentages)
Our business is heavily concentrated in the north-western region of India, with a || Metric As on As on As on
significant majority of our AUM and branches located in the state of Rajasthan. The March 31, 2025 March 31, 2024 March 31, 2023
remaining branches are spread across the states of Gujarat, Madhya Pradesh, Total % of Total % of Total % of
Chhattisgarh and Uttar Pradesh. Our inability to diversify the geographic presence of Gross Total Gross Total Gross Total
our Company and mitigate the regional risks may compromise our growth prospects Loans* | Gross | Loans* | Gross | Loans® Gross
and stability. The following table sets forth details of our AUM for the mentioned states, Loans* Loans* Loans*
as atthe dates indicated: 30+ DPD 537.70 4.72 401.93 4.90 203.15 3.95
(¥ in million, unless specified otherwise) || 60+ DPD 322.88 2.83 241.91 2.95 118.61 2.07
State March 31, 2025 March 31, 2024 March 31, 2023 Gross 121.83 1.07 59.71 0.73 33.28 0.58
AUM | %Share | AUM | %Share | AUM | % Share ||| NPA(ie,
of AUM of AUM of AUM ||| 90+ DPD)
Rajasthan | 10,224.25 8006 | 7,87292| 8189 | 608402] 8859 ,{;‘ﬂm . mnmﬁ;‘f EE;:UEE mmf ﬁmﬂs fmm“;fmm ,-:31};[} e '?-i’? -
Madhya 1,605.18 12.57 1,000.53 10.41 342.62| 4.99 || overdue pnnmp:i]f overdue inferest and interest accrued but not due before -::Uﬂs.ideri}rg mlpainr?nem aﬂ:f:nanfesl,
Pradesh as of the last day of the refevant Fiscal.
Gujarat 884 .72 £.93 727.09 7.56 441.02 6.42 || (T) Negative cash flows from Operating and Investing Activities
Chhattis- £6.03 0.44 13.15 0.14 0.00 0.00 We have incurred negative cash flows from operating activities for the Fiscals 2025,
garh 2024 and 2023 and from investing activities in Fiscals 2025 and 2024. We may
Uttar : = : = = T continue to incur negative cash flows as we continue investing in our distribution
Biadesh Egmrurlk.l ghe fnlluwu;g Iﬁble s_ztds;ut our 1-;l:asht f:!nws derived from the Restated
Total 1277018 100.00 | 9,61369| 100.00 | 6,867.67] 100.00 || oo >aementsioriheperiodsfyearsindicated: e i
(3) Risk of defaultunder debtfinancing arrangements Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
As on March 31, 2025, our total borrowings were $11,370.64 million which subject us Net cash from / (used in) (3,112.64) (2,237 .56) (1,694.12)
to certain rislf:s and mns’ltrair?ts. Any failure tn meet Isuch mnditinnsland restrictions operating activities
could resultlm the termination DfI'DLII' credit facrtlt]es nrlamelera!'mp of our debt “Net cash generated (183.87) | (67.04) 5130
payment obligations. We are required to comply with various restrictive covenants | | ¢ | (used in)
and cnndititlanls restricting certain corporate actions, and we gre required to take prior investing activities
consent or intimate the lenders an!dfnr debenture trll.lstee (acting on or for behalf of the Netcash ﬂén'ei"aféﬂ_ 380811 | 177538 | 212677
debenture holders) before carrying out such actions. We cannot assure that our from financing activities
business will generate sufficient cash to service our debt or meet liquidity needs. Net increase/(decrease) 50160 (530.14) 48404
(6) Risk ofincrease in non-performing assets in cash and cash
Our customers may default on their repayment obligations due to various reasons || equivalents

including business failure, economic fluctuations, insolvency, lack of liquidity, | (8) Risk of conflict of interest with Promoter Group Members

increase in operating costs, or personal emergencies. Many of our customersmay not | Certain of our Promoter Group Members are directors on the board of certain
have credit histories or formal income proofs, like tax returns, which makesithardfor | companies which are in a line of business similar to ours. These entities may provide

us to assess their creditworthiness. Any increase in our GNPAs could adversely
impact our credit ratings and translate into an increase in our cost of funds. We cannot
assure you that there will not be a significant increase in the portion of our loans that
are classified as NPAs as our loan portfolio matures. The table below sets forth our
certain days past due (DPD) to Gross Loans, our Gross NPA to Gross Loans and Net
NPAto Gross Loans as of the dates indicated:

comparable services, expand their presence, solicit our employees or acquire
interests in competing ventures in the locations or verticals in which we operate. While
there have been no instances where such conflict has been experienced which had
any material impact on our business and operations in the three preceding Fiscals, we
cannot assure you that such conflicts will not arise in future or that we will be able to
duly resolve such conflicts, should they arise.

(9) Allotment of shares to our Promoters at price lower than Offer Price
During the last 3 Fiscals, our Company has made the following allotment of Equity Shares to our Promoters as follows:
(% in million, unless specified otherwise)

Date of Allotment Number of Equity Face Value per Issue Price per Nature of Consideration Nature of
of Equity Shares Shares Allotted Equity Share (3)" Equity Share () (Cash/Other than Cash) Allotment
August 16, 2024 1,044,362 10 190 Cash Rights Issue
March 28, 2023" 3,972,558 10 92 Cash Rights Issue
"Equity share of face value of T 10/- per equity share was sub-divided info two Equity Shares of face value of 35 each, pursuant to the Shareholders resolution dated November 16, 2024

“Made fully paid-up on March 27, 2024
The price at which Equity Shares have been allotted to our Promoters may be lower
than the Offer Price. Such price is not indicative of the price at which the Equity

rate types as of the dates indicated:
(% in million, unless specified otherwise)

Shares will be issued or traded after listing. We cannot provide any assurance || Particulars March 31, 2025 March 31, 2024 March 31, 2023

regarding the price at which the Equity Shares will be traded after listing. Amount %of | Amount % of | Amount % of
(10) Risk of default of Promoters in complying with contractual obligations under - i i

borrow- borrow- borrow-

Inter-Se Agreements ings ings ings

Our Promoters, Aneesha Baid and Deepak Hitech Motors Private Limited, have || Floating 9,121.99 80.22 | 6,303.62 82.22 | 434240 70.55

entered into separate inter-se agreements dated November 15, 2024 (read with || rate

their respective extension letters) with Shareholders with Other Rights pursuant || borrowings

whereto such Shareholders with Other Rights are entitled to sell their respective || Fixed rate 2,248.64 19.78 | 1,363.15 17.78 | 181248 2945

portion of the Equity Shares covered thereunder to a third party at the fair market borrowings

value if the Offer does not open on or before September 30, 2025 (or such other :I_'g:-t_al_ | 1,37063| 100.00] 7,666.77 _11]9'9“.. - E'lfﬂﬁ-- - 19“'“ -

(12) Recoverability of Collateral and Default Risk
As of March 31, 2025, 98.81% of our loan portfolio was secured and have an
average Loan-to-Value (LTV) ratio of 49.65%. Our inability to assess or recover the
full value of collateral or inability or delay in enforcing our security and liquidating
collateral for defaulted loans in a timely manner could result in financial losses,
adversely impacting our business, financial condition, operational results, and cash
flows.

(13) Risk of fraud and misappropriation of funds

\We receive a significant portion of our aggregate recoveries in cash, constituting
41.24%, 42.06% and 46.78% of our total collections as on March 31, 2025, March
31, 2024 and March 31, 2023, respectively, which exposes us to the risk of fraud by
employees, agents, customers or third parties, theft, burglary, and
misappropriation.

mutually agreed date). Our Promoters are required to use their best efforts to assist
in facilitating the exit of the Shareholders with Other Rights.

(11) Interestand volatility Rate Risk

Our business is particularly vulnerable to interest rate risk, and volatility in interest
rates for both lending and treasury operations, could have an adverse effect on our
net interest income and net interest margin. Our Interest Margin for Fiscal 2025,
Fiscal 2024, and Fiscal 2022 was 9.73%, 9.23% and 9.27%, respectively. We
provide loans at fixed rates of interest. We borrow funds on both fixed and floating
rates. We are therefore exposed to interest rate risks because we provide loans at
fixed interest rates, for which the amounts and periods may differ from our funding

sources. The following table sets forth the breakdown of our borrowings by interest
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(14) Asset Liability Mismatch Risk
We face potential liquidity risks due to mismatches in the maturity of our assets and liabilities. Set forth below is a break-down of our assets and liabilities based on tenure,
indicating our asset-liability gap as of March 31, 2025:

(% in million)

Category 1Dayto| 8Daysto | 15Daysto | Over1 Month | Over2 Months | Over 3 Months | Over 6 Months | Over1Year 3to5 Over

. TDays | 14Days | 30/31 Days | to 2 Months to 3 Months to 6 Months to 1 Year to 3 Years Years | 5 Years
Asset 115.59 56.39 117.48 296.13 298.00 903.37 1,811.02 498728 | 2656.95 26.91
Advances
Fixed Asset/ | - - - - - - - - -1 128.92
Intangible Asset |
Investments | - - - - . - - - -|  292.74
Cash&Bank | 607.38 - 240.31 290.27 224 83 221.89 167.15 368.18 27.68 -
Other Assets 15.27 3.86 9.24 12.88 15.26 69.14 90.44 87.48 15.92 1:21
Total Assets (A) | 738.25 60.25 367.04 599.29 538.10 1,194 .40 2,028.61 544293 | 2700.55| 455.77
Borrowings | 156.35 26.64 207.29 260.05 498.05 981.53 1,955.02 042749 | 1,857.17 1.05
Other Liabilities 12.64 0.69 73.90 3.62 2.75 8.24 45.32 0.00 15.53 12.97
Total | 168.99 27.32 281.19 263.66 500.79 989.77 2,000.34 542749 | 187270 14.01
Liabilities (B)
Gap (A-B) | 569.26 32.93 85.85 335.63 37.31 204.64 28.26 15.45 827.85, 44176

(15) Risk of auditor qualifications

The examination report dated June 25, 2025 prepared by our Statutory Auditors in respect of the Restated Financial Statements for Fiscals 2025, 2024, and 2023 contain certain
qualifications and emphasis of matters. As per the report issued by our Statutory Auditor, there are no qualifications in the auditor’s report on the audited financial statements of
the Company as atand for each of the years ended March 31, 2025, 2024, and 2023, which require any adjustments to the Restated Financial Statements.

(16) Risk of non-compliance
While we strive to be compliant with all applicable laws, we have inadvertently violated certain provisions of the Companies Act in the past whereby some of the filings made by
us with the RoC contain certain factual discrepancies. In this regard, the Company has intimated the RoC by way of filing e-Form GNL-2 (SRN: AB2164914) dated December 14,
2024 and e-Form GNL-2 (SRN; AB2166309) December 14, 2024 alongwith necessary clarification letters.

(17) Offer-related Risk
The Selling Shareholders, including our Promoter Selling Shareholders, will receive the entire proceeds from the Offer for Sale. We will not receive or benefit from any proceeds
from the Offer for Sale portion.

(18) The Price to Earnings (PE) Ratio at floor price and cap price on the Basic/ Diluted EPS for Fiscal 2025is 17.08 and 17.99, respectively. The average industry peer group PE Ratio
is 81.68 based on Basic and Diluted EPS for Fiscal 2025. The details of Price/Earnings, Eamings per share, Return on Networth, NAV, Market Cap/Tangible Assets for our
Company and peer group are as follows

Name of the company EPS EPS Market Cap [Total NAV per PIE RoNW
(Basic) (%) (Diluted) (%) Income (3 in Million) equity share () (%)
Our Company (at Cap Price) 8.78 8.78 2,480.38 61.57 17.99 15.66
MAS Financial Services Limited 17.48 17.48 15,204.50 142.50 16.97 14.71
Five Star Business Finance Limited 36.61 36.50 28,660.24 214.13 20.62 18.60
_SBFC Finance Limited 321 315 | 13,067.46 2940 34.38 11.39

Ugro Capital Limited 15.68 14.71 14,418.46 222,57 11.65 8.68
CSL Finance Limited 31.64 31.29 2,160.43 241.21 10.56 14,18
AKME Fintrade (India) Limited 8.28 8.28 1,027.21 89.56 0.94 11.08
Moneyboxx Finance Limited 0.39 0.39 1,992.27 79.85 476.67 0.53

(19) Weighted Average Return on Net Worth for Financial Year ended 2025, 2024 and 2023 is 14.01.
(20) The average cost of acquisition of specified securities acquired by our Promoters and Selling Shareholders, as on the date of the Red Herring Prospectus, is set forth below:

Name of the Promoter / Selling Shareholders No. of Equity Shares held Average cost of Acquisition*
(¥ per Equity Share)
Promoters
Deepak Baid™ 7,384,952 3273
Prem Devi Baid** 1,413,070 24.92
Aneesha Baid*™* 2,261,902 37.89
Hirak Vinimay Private Limited’ 21,748,484 17.94
Deepak Hitech Motors Private Limited™ 2,801,082 30.40
Prem Dealers Private Limited** 1,079,114 31.94
Vivan Baid Family Trust 14,400 5.00
Promoters Group Selling Shareholders
Preeti Chopra 213,960 71.09
Rashmi Giria 319,224 78.32
*As certified by M/s. S. C. Bapna & Associates, Chartered Accountants, Statutory Auditors of the Company, by way of their certificate dated July 21, 2025.
**Also the Promoter Selling Shareholders

"Equity Shares acquired by Hirak Vinimay Private Limited under the Scheme of Amalgamation of Champalal Distributors Private Limited, Gatik Realcon Private Limited, Sulochana Sarees Private Limited, Starpoint
Constructions Private Limited with Hirak Vinimay Private Limited approved by the Hon'ble National Company Law Trbunal, Bench at Kolkata vide its order dated January 12, 2023, have been excluded as the cost of
acquisition is not ascertainable.

Details of weighted average cost of acquisition of all Equity Shares transacted by our Promoters, members of the Promoter Group and the Selling Shareholders in
last three years, eighteen months and one yearimmediately preceding the date of the RHP is as follows:

(21)

Particulars Weighted Average Cost Cap Price (¥ 158) is 'x’ times the J Range of acquisition price:

of Acquisition (in T)* Weighted Average Cost of Acquisition Lowest Price - Highest Price (in ¥)*
Promoters
Last one year 95.00 1.66 190
Last 18 months 18.37 8.60 23-190
Last three years 39.52 3.99 | 23-190
Promoter Group
Last one year 75.75 2.08 97-194
Last 18 months 75.75 2.08 97-194
Last three years 62.98 2.50 92-194
Selling Shareholders
Last one year 79.11 199 | 23-194
Last 18 months 26.43 5.97 | 23-194
Last three years 40.91 3.86 | 23-194

*As certified by M's. S. C. Bapna &Associates, Charered Accountants, Statutory Auditors of the Company, by way of their cerlificate dated July 21, 2025
(22) The BRLM associated with the Offer has handled 1 Main Board issue in the past three years and such issue has not closed below the issue price on listing date.
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Additional Information for Investors

1. The Company has not undertaken a pre-IPO placement and Promoters or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share

capital of the Company from the DRHP till date.

2. The aggregate shareholding pre-Offer and post-Offer shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 shareholders (apart from our Promoters) as on the date of

this advertisement and post-Offer shareholding as at allotment s set forth below:

S. Pre-Offer shareholding as on date of this Price Band Advertisement
'No.
Name of the shareholder Number of Shareholding
Equity Shares (in %)*
_ Promoters
| 1.| Deepak Baid® 7,384,952 17.66
| 2.| Prem Devi Baid® 1,413,070 3.38
' 3.| Aneesha Baid" 2,261,902 5.41
| 4.| Hirak Vinimay Private Limited 21,748 484 22.01 |
5. Deepak Hitech Motors Private Limited” 2,801,082 6.70 |
| 6.| Prem Dealers Private Limited® 1,079,114 2.58
| 7.| Vivan Baid Family Trust 14,400 0.03
Promoter Group
' 1.| Preeti Chopra* 213,960 | 0.51
2. Rashmi Giria® 319,224 0.76
__ Additional top 10 Shareholders
1| SYL Investment 355,280 0.85
| 2| Sanjay Garudapally 315,800 0.75
3 | Sunil Jain 272 386 0.65
' 4 Aakar Jain 272,384 0.65
| 5| Rina Jain 177,640 0.43
| 8 Sunita Gangwal 177,638 0.43
7 | Agile Finserv Private Limited 160,000 0.38
| 8| Rakesh Rosan Dalmia 106,000 0.25
9 | Hant Exports Private Limited 108,000 0.25
10| Srinithi Ventures** 106,000 0.25

*Also, Selling Shareholders

Post-Offer Shareholding as at Allotment’

At the lower end At the upper end
of the Price Band (¥150) of the Price Band (158)
Numberof  Shareholding Numberof |  Shareholding
Equity Shares (in %)~ Equity Shares (in %)*

4,300,000 | 8.23% 4,300,000 8.23%
500,000 0.96% 500,000 0.96%
1,000,000 1.91% 1,000,000 1.91%
21,748,484 | 41.61% 21,748,484 41.61%
2,621,082 5.01% 2,621,082 5.01%
989,114 | 1.89% 989,114 1.89%
| 14,400 0.03% 14,400 0.03%
| 159,612 | 0.31% 159,612 0.31%
264,876 | 0.51% 264,876 0.51%
355,280 | 0.68% 355,280 0.68%
315,800 | 0.60% 315,800 0.60%
272,386 0.52% 272,386 0.52%
272,384 0.52% 272,384 0.52%
177,640 0.34% 177,640 0.34%
177,638 | 0.34% 177,638 0.34%
160,000 0.31% 160,000 0.31%
106,000 0.20% 106,000 0.20%
106,000 0.20% 106,000 0.20%
106,000 | 0.20% 106,000 0.20%

**Additionally, Trivikram Ventures and VPK Global Ventures Fund - Scheme 1 also hold 106000 Equity Shares, each, as on date of the advertisement.
" Assuming all vested ESOPs as on date of the Price Band advertisement are exercised. The post-Offer shareholding shall be updated in the Prospectus based on ESOPs exercised until such date.

" Assuming full subscription in the Offer. The post-Offer shareholding details as at Allotment will be based on the actual subscription and the final Offer Price and updated in the Prospectus, subject to
finalization of the basis of allotment. Also, this table assumes there is no transfer of Equity Shares by these Shareholders between the date of the advertisement and aliotment (if any such transfers occur

prior to the date of Prospectus, it will be updated in the sharehalding pattern in the Prospectus)

T Prica Band and e Offer Price has been determined by our Company in consuRation with the Book Running Lead Managar, on the basis of assessment of market demand for the
Equily Shares Feough the Book Buldng Process and on the hass of questilstive and quakistve laciors as described below:. The faca value o the Equity Shares s ®5 aach and the
1Ofier Price i o] lires T Floor Price and [«] times the Cap Price, and Floor Price & 30 times e face vake and the Cap Price & 57,60 s e faos valos In additon o the
information already disdosed in this sechon, Bidders should also see sedions §lked “Rigk Faclors”, "Our Busness”, TFesfaled Finascial Stafemants”, “Seedled Slalislical
informadion "and Wassgement's Discoxsion and Analysis of Fnancial Concition and Resulfs of Opemtions "on pages XX, 183, 280, 320 and 352 of the M7, respecively, 1o have an
imlormad view bafora making an irvestment dacision.
I Some of the quantitative Eactors which ficem the basis for computing the Offer Price are as follows:
A Basic and Diluled mwnmmmmmrw”huummmnﬁqm Share is TE)
Financigl Perind ' Basic EFS (in %) [ Dilutad EFS [in %)
| Firancial Year ended March 31, 2026 8T8 878 : 3
| Francial Year énded Manch 31, 20324 =R ] 5.68 | 2
| Financial Year ended March 31, 2023 502 | 502 | i
Waighted Averago 1.26 | .11
Wi
1. Eamings pev shave [Dasic) ang Eamings per share (diufed) represent e samings per Eguly Sham of 85 sach - Basic and e aamings per Equity Share of €5 aach - Diwed
raspaciivaly, which ane compued & scoonfance wilh idlen Accowsing Standand 37 molifiad wioer Me Companes [Indan Accouniing Sendands) Rues of 2075 (a5 amandad]
Earmings par share (basic) is calculaied by dividing te profil for e penodiesr airibotable 4o sguly hoddars by the wesphted svavags number of equify sheves oufstanding
during Me panisdfeas Parfiy pwd on shaves sre inchudad as fully paved squivaieats secanfing o (he raction pad us. Earings per sham (dled) it cakeulaled by chading e
v albabutabie 1o souwly boltars by e seighied Seamge umberalequily dhanss aofsleriog durdag e paviodyear Sus Me seghied sverse numbar of squify sharms Hal
wioid be isSued o covveraion of Al the diuTive podeniis pouly Sheves info aquly Shames.
£ Porsuanf o a resodution passes by cor Beard o Movamber 12 2024 and' & msolution passed by Me Sharshnloers on Movember 16, 2024, aach squity sham of Bace vaius of
1l each bas bearm 3ol inbo bwo Eguily Shares of facs vale 15 each. Accomiingly; fe Bsued, subscrbed and pakh-up capta! of our Company wiss sut-afdoed frm 20,507, 150
enquity’ shres of fece vale of T 10 aach ko 41, 574, 300 Eqealy Shanes af Ince value of 1.5 sach. Forrther dalais, see Taste Siucium - Nobes b the Capital Siruciune™ o0 page
A5 ol g RHP
B. Pice/Esrning ["P/E") ratio in relation to Price Band of T450 to 7158 per Equity Share:

Particulars PE at the Floor Price” PIE al tfe Cap Price*
{number of times] [memiber of times)

Based on basic EPS lor year ended Manch 31, 2025 17.08 L]

Based on diluled EPE for year ended March 31, 2025 17.08 g ]

"FIE Ratio has been calculalad by dhiding Me Floor Pricer Cap Price by the Basic Diufed Eamings per shas for Me Fiscal 2025 ae apphcalve
. Indeestry Pear Group P/E ratio
Based on e pesr group informalion {excuding our Company| gen below n ths section, the highes?, lowes? and induslry svecage PUE ratio ane sel forth Below.

 Parcudars Indhastry Pear PIE
Highast ATRET

Ho i
Aemrage B 5

Molps:

1, The indusiny composin has bees calualed as ihe anthmefic average PE ofibe industry pear sef disclosed

£ The indusiry @/ E ralio sanioned ahove i for the nancis peer endsd March 37, 2025 P/ E Rabo fas heen compulad Rasad on e cosiog makal pricsd of aquily shaes on
BSE ovr vt 17, 2025 oidted’ By e Diuied EPS for i pear ended arch 37, 2025

2 Altihe financial information for fisied industry pears mankoned sbove is béen 25 is sourrad from Mo audied fnancia’ stiatements ol the misvant companios for Fiscal 2028, 25
avaiabin on i wabisites of the siock exchanges

0. Indusiry Peer Group pricebook ("PIB") ratio

G, Compartsan with Listed Industry Paars
Fnlu'mrg -] u'recmwrum lﬁp:rpuugrm.um‘rpan:s isied n Inda andin the mr:lirrecfbuﬁ'ru}u;u_r{:n:mprq.l s of Mah 31 i 205

N of the company Faco Tolsl | ProMARMer | EPS | EPS | NAWpw PIE PE | RoWW (%)

Walua incoma | Tax (Bagic) | [Diluted) pquity

(¥ in Million] | {¥ in Million] (] L4} wharu (T}

Dur Corrpany | 5 | zasn3s | 380 | &7 | BTE | GIGT | 1@ | 257 | 1568
[Fiscal 2025} {at Cap Prica) -
 Listed Poars _ _
| MAS Financal Senaces Limiesd | W | 152450 | 320210 | 1748 | 1748 M5 6H | 208 | WA
Five Star Business Finance Limited | 1 G0 | 1059588 .61 36.50 21413 0 | 1w | W
 SBFC Firance Limbad 10 | 1306746 | 3007 | AN | 315 M40 M | 3 1.3
Ligro Capial Limiled 10 WAIB4E | 151225 | 1568 | T 5 "es | 077 | BEB
| CBLFnancoUmited W [ ey | TN | ded | WA [ a2 | W[ 1 [ We |
AKME Firirade |India) Limiled 10 1057 | 1355 828 B.28 #0.55 0% | 009 )
| Weneybox: Finance Limind il T | fids | oW | 0w TREE | 47087 | 28 | 05
Woles

"Fingvcial informalion of e Company has beer devved from ihe Resfaled Fnascial Stalements.

i Toincome mpeesants the Tola! income fortbe refmant period” yaar

i Proftfor pevion pear represants the oot ater DG o refevand panod! yesr

il Eamings per share (basic) and Esmings per shave (diuded) represent the sarnings per Bqaly Share of 15 sach = Basic and bbe samings per Equaly Share of 15 sach =
Déuded, mspodfiealy, ahich sre compulsd in sccovdincs with iedian Aocooriting Standand 33 nolfied under the Companis (iedien Aocownfing Standards] Rules of 2015
(g amédad)

i Pursusal o @ rsokfion asssed by sor Board on Novewber 17, 2024 asd' & saeokofion assad by the Shasmhaiders o Novevmbar 18, 2024, sach squrly shams of face vaiue of
110 aach has bean spil inlo feo Equily Shares of face valve 15 éach. Accorcingly. Me issved. subscribed and paic-op caglal of cur Compagy was sufi-dkdded from
20,507, 150 squaly shared-of lace valve of T 1 Paach Jo 41,814 300 Eguly Shares of face value of T5sach

v A e feanciad infaivon for isled wousiny pees i3 on @ consoldaled snd' slandalone baa's and s soaroed from e Ainsncial informaiion of auch Bsled inousiny peer 53 al
and for the pearendad March 1, 2025 available on the wetsin ofthe siock sxchangns or the Company

w. PVE rafioforihe isked indusin neers has Deen compided hased o the closing markel poice of equity shanss on B5E Limded (TBS5E 7 sa 00 Juns 17, 2025 dvided by the Alifed
samings per sham for the yaar anded barch 31, 2024

Wi P8 redio for bhe Kefad induslry peers: hae Dasv compoted based on he ciaaing markeld price of equily sheves on BSE as o0 June 17, 2025 dewded by Me nel aeaed valus per
aquity hawe as of March 31, 2028

k. Rk o Avevage Mal Wt (s caloialed 82 the Profit Alar DG forihe redevan! panind 85 & parceniags of Aversge Nal Wonh in sush peiod.

. Pioldsmef Value par chare = Nt b szl Valoo [Nef-worfy), a5 msfalad S Nornbiy ofquity shanes oofslviaiog

¥ Nl worf' meang [he snpregsts valve of e pakd-up shan capiral and alf resanss craaled oul of i profifs and sscurbies pramilim acoount snd debed or et balsnos of
profil and joss accoun!, afer deducting o aggregate value of i accumulsied bsses, defarmed sxpendiure and misceianeous axpendium nal wrihen off. as per e
related balance sheel, bid doas mof inclgs ressneas crsted oul of revaluabion of assels, mite-tack of deprecialion and smalgamation,

., Mgl wordty of pear compay ks taken as i§ sourned from the feanca information of such lsted indesy peer & of and K (e poar anced &arch 31, 2025 available on e
werhiale of e shock erchasges or it Company Nef worlls of Me company i Aaker 2% the sggragale walue of it Equly Shave capifal s Cffer gy

Il ‘Welghtad Avarege Cost of Acquisiton “WACA")

(@) Price per share of the Company jas adjusied for corporate actions, including split, bonws. issuances) based on primary issuances of Equity Shares or
conmvertible securities janciuding Equity Bhares istwed under the ESOP Scheme and istusncs of Equity Bhares pursuant bo a bonws lsue) during the 18 months
préceding e dals of B Red Herring Prospectus, whens such Bauance is equal to of more then 5% of the fully dilubed paid-isp share capital of the Campany
[calcutabed based om the pra-Offer capital bafore such trassactions) amd excluding ESOPs granted but not vested) in & singhs transaction or muliple
transactions combined iogether orvar & span of roliing 30 days [“Primary Issusnces”|

- LN T I ]

Basad on the peer group information (exchading our Company) ghvan below in this ssciion, delels of the highest, lowest and industry average PVE et e sel forth below: Diabe of Hames of Mumbserof | Facevalue | Transaction as a'Goffully | Price per | Weighted average
Pariculars T BIB ratio | Allotment Allotizes Equity Shares|  per diluted capital of the Comperry | equity | cosl of acquisition
Highest BET B Equity Share|  [calculsted basad on the ghare | based an primary
ot 004 4] pre-Offer capital bafore such (] issus of equity
irarsactionis and exchading ghares ar
Awerage 158 Employes SHaCh options convrik
Mofes: . _ _ _ granted but mot vesbad) securitios”
1. The rdustry composts hat baen caloulided a5 M srlhmahic avacage FrE ofilbe indusiny pear o dichised. August 16, | Allovwenl of 52632 Equlty Srares o Mavesn Giia, 1,044, 363 10 1,044 362 180 180
& The industry P/ B ratic mantionad above is for fhe Srancial year anded March 31, J25 P/ Rako hag bean compuiad hased on e cosing mankal pve of equily shavss on ne 53,600 Equity Shares b Surendea Mohta, 157,800 Equity
BISE on.June 17, 2024 divided by the AV par Equity Share as of Warch 31, 2028 Shares Wﬁﬁﬁﬁ“ﬂﬁ- W-“éwr_r S?em o
] M#ﬁmmrmﬂmemmmmmmmmmdhmﬁuu:ﬂaﬂ.ﬁmﬂm o the rilevanl companies by Fiscsl 20125, s Fm:mh aend) Emzﬂwﬂhﬁ'ﬁ’m m"g:hﬁ ot
— RER— §2,632 Equiy Srars o Arthaet Goods Prvale Limied
E. Retum on Average Net Warth [“RoNW') 52632 Ecuity Shares to Ritda Saral, 52631 Equity
Fizzal RolW %) Wiaighi Shanes o Polyaka bvestment Privaie Limited, 30,000
Manch 31, 2025 1566 | 3 Equity Shaves io Sangaata Joshi, 36 500 Equity Shares in
T 3 1 . Levim Capial Invesiments, 25315 Equity Shares o SYL
il i | . invessman, 20 000 Equity Shares I Savjay Kumar Josi,
] ] : 16,050 Bquity Srares o Prajwal Hamesh Jemda, 15000
Wissghied Average lor Ihe abowe Thees Finsncial Yearm | 4.0 Equily Shares i Dharmika Mashestsari, 13,200 Equity
Mofes: Sharess o Rakesh Eumar Bhoot HUF, 13300 Equity
1, Fatum onAverage Me Worth s catculated 58 the Proft Alsr OC! forthe rdvant penod 68 & percentage of Avarage Met Worth in such panod, Shaned o Amar Kumar Gupia HUF, 13.200 Equity Shares
2 Wel wordh means Lhe walue ol the =0 share captal and ol resenves creafed owd ol ibe and seconlies 7 scoown anid debd or crea¥ batanos of W Bhivik Ramesh, 13.200 Equly Shares I Sapna
aggregads i g A S i Sarjay Labwan, 13200 Equlty Shams 1o Shubham
and loss actount, sifar deduciing the aggregale value of o acrumwialed insses, defemed’ expenoiions and nesoeleneous expenaione nol weiten o, as per the resfafod Gapta, 13,200 iil-’-a-lh Shares 1o Upal Bradacharyya
balanoe shesf, Bul doés nad inclucke m:mmﬂmdaum.m-hxbdmm mwul.m 13,200 qu.l.t!.' Shares in Elhhpﬂ Husar, 13,200 Enut:l:
3 Wisiphtea'avarage = Aggragete of pedr-wiss wakphiad Ned Woth dividied by Ihe sqgragale of waightz o, (Networth  Waiphi? for each e Tila! of weighls. Shares fo Gunvatbhsl Babubhai Patal, 13,300 Equiy
E. MatAsset Valuo |"KAN") per Equity Share, as adjusted for change in capital Shares %o Gowind Kusar, 13,200 Ecuity Shares In
- = i Sudhakar Datistrays Kham, 13,200 Equity Shares 1o
A gl March 31, 2023 81.57 Winfinity Partners LLP, 13,200 Equly Shares Lo Amitsbha
Afier the Offer Sariar, 11,200 Equity Shares o Kailash Prasad Agarwal,
- A1 Floer Prite 75.28 13,157 Eqguity Shams to Sunila Gangwal, 13,157 Equisy
5 : Shares o Sunila Rajan Bhat, 13,157 Equidy Shares Io
S Lo e Rin Jain, 5,800 Equiy Shaves % Dhvya Navars, 5,300
! Is] Exquity 5hares 1o Naveen Sawlani, 5,264 Equity Shares o
~ Posf Sl Payal Agaresl, 5 260 Equily Shares ko Bhag Chand Jsin,
Motas. 4,725 Equiy Shares to Prafibha Soni, 2630 Equigy
= I Shanes I Harsha Tinker, 2 630 Baulty Shares [ Fekhe
ﬂﬂ%wm MafAzsat Wl (Mal-woufh), a5 restaled’ Numbar of aguity mmmmumﬂarmmgmmﬂ . Stavs, 1767 Equiy io Aatwii Akarsh Mlahis,
M ha sgpaase vale of i and-up shans Sapfal and al reservas crasiad cul of B profls sod seconliss pramium accounl srd debi or credie ha'ance of profl 'IT'E?EIJIII.HREI o Vishal Niin Sampat
s sy scoour, sifer deducting e aggaegaie vaiue ol the socumufled sses, delsrad axpanoiions aod miscelfaneocs axpenchiume nof wiflen off a8 pér Me maaled ha'aacs | | e ] ] ]
sheet, bul dos nof intlude resenves craaled cuf ol revalustion of asels, mrile-back of dapraciation and amdlgmalon Pénder A5 coified by W5, UOC & Asso0ales LLF Charterad Accouniants, by waly of thair cerificate dafed July 21, 2025
Confinoed on next page.
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(&) Price per ghare of the Company |as adjusted for corporste actions, including spiit, bonus tesuances] based on secandary sale or soguisitken of equity shares or Types of irassactions | Wesghted average  Floor Cap
coervartible securities {excluding gifts) involving amy of the Promatars, members of the Prometer Group, Selling Shareholders or other sharehelders with rights to | costof acquisition price price
morminate Directors during the 18 months peeceding the dateof fling of the Red Herring Prospectus where the acquisiion or sale s squal i cemom han Shofthe | e e e L.Emﬁ.ﬁf_ilntiﬂl _J_'_f_'l 8 |

fuilly diluled paid-up share capital of sur Company (ealculaled based o the pre-Offer capitsl before ausch transaclion’s and excluding ESOPs granbed but not
wasted), in asingle transaction or multiphs ransactions combined begether over 8 span of relling 30 days [“Secondary Transactons”)
These harae basen no secondary saled acquisiions of Equity Shanes or any comeeriible securites, whem the Promoiers, members ol the Promaoter Group, Selfiing Shasefolders, or
Sharernidents) having the rght |o nominste dnclora) in the Buard of Dirsciars o ou Company ae 8 party fo the anmacion jexduding gits), dusieg e 18 monks preceding
tha dae of thie Red Heming Frospecius, whans eifher acquisition or 584 is equal to ormona than 5% of e fully diuted paid up shans capiial of pur Company {ralculaind besed on
the pre-Ciffer capital befone such ransaciion's and exduding employee shock opbons granied but not wested), in a single Iansacion or multiphs ansacions combined iogether
cwer B apan of roling 30 days.

() The Floor Price is 30 tews and the Cap Price i 31,80 imes the weighied averags cost of scquisifion s which the Equity Shares were lssund by our Company, or
acquired or sold by our Promciers, the Preenoler Group, Salling Shareholders or othar Shareholders with rights 1o nominate direciors in the last 18 months
preceding the date af the Red Herring Prospectus are disclosed below:

“Types of transactions Weighted average | Floor Cap

coal of Bcouisition prics |pricca
| — | lpw Equity Sharel | (0.7 150) | (e T 158 |
Waighind average cost of acquisition for last 18 months for primary / new issue of shams (equity! corvrible L] i 158 timas | 155 timas |

sapurilies], entuding sheres msued under a0 employes slack opiion lanemployss slnck sption scheme o
Bseuance of bonus shams, dusng e 1B monis [eecadng e date ol e Red Hamng Frospecius, whan such
issuance 5 equal In or mone: than fee per cent of S fully divied paid-up shase cagital of fa Company (caloslated
Bersid £n the pra-issus cspitsl befor ek ransacion's snd encuding empioyes sock optiors ranted Bul nat

pecuniies), whees promoler | promoler group eniites of Seling Shaseholders o sharsholder(s) Faving e nght o
nomingte dinecioe{S) in our Board &re a party 1o S ransacion (exchafing gifts], during the 18 months preoeding
the datn of the Red Heming Prospactus, whees either acguisiton or sale & equal o or mong than fve per cen of
the filly ciksiad paid-up shane capgital of e Company (cakouialed based on the pre-ssue capilsl belore such
transacion's and exdyding employes stock oplions granied Bt nol wesied), in a single imnsaction or muitipla
traneaicions combined ogethar over 8 span of roling 30 days
"Mote: A% ceviied by M. 5.C. Bapna £ Associsies, Chadensd dcoountanils, Mwmdmﬂnmhj“fdﬂumw.h#ﬂ 2025
{d) Detabed sxplanation for Offer Prica/Cap Price vis-i-vis walghted svarage cosl of acquisition of primany lssuance pricalsscondary transsciicn prica of Equity Shares
i:qnilmﬁmm'l.ﬂ"haﬂﬂtmﬂllﬂu:h.ﬂrmmtﬂﬂmdﬂ!hrﬂlnrhufhnhmihummmMhpﬁuﬂh

. ananShE financing
- Acress indeersifed sources of capilal and efaciive cosl ol fends
» Comprehenshoe tedil assessment, undenwniting and sk management framework
- Dieeparregional penatraticn i semi-urban and naral amas supporied by 8 mix of disect and indiect sourting channals
» Huband Branch model sineamiines operalions, reductes cosis, and increases cusiomer socessibiiy, driving business growth and marke! expansion
- Experiancad manageman wih good corponate govemanca pracices
! ) The Offer price is [« times of the tace value of the Equity Shares
The Offar Frica of ¥ e) has been defermined By our Comgany, in consuliaton wih he BRLM, on the basks of markel desand from iresion for Eguty Sharms hrough te Bock

- -_ ﬂ.mﬁﬂmmnnm‘lnl}mdﬁmﬁumﬂmmmm’w mpnpsﬂ!ﬂi] m-—umauﬂmmnm:m
| iviormed v
45| Forfurther defails, please soe the chapter titied “BAS/S FOR OFFER PRICE” begimning on page 112 of the RHP. Plesse mefer fo fie website of the
| BRLM: www, pimlia, com. Your may scea e OF code for secessing e website of PL Capitsi Markets Privais Limited,

| vesed). in @ Eingla Fansachon Or mulip: ransactions combined ngether over 8 span of noling 30 days
Simple, Safe, Smart

ASBA* | way of Application!!! UF I’

UP'I-H#I'HHHII im ASEA for Ratail Individual Invesiors and Mo Ingtitutssngd invesbor apphying in pollc Bsuas whers te spolcation amount is up o 500,080, ﬂﬂj‘ln'ﬂ'lﬂuﬂlﬂl’lhrld
opiion ko submit the application directly bo the ASBA Bank [SCE8s) orio use the faclity of linked onling trading, demat and bank acoount. Invesiors am required io ensure that the bank account wsed for bidding s linked bo their PAN, Bidders mest ensure
ummummmmmnmmm:ummﬁmmnm 13, 200 issued by the Central Boand of Direct Tawes and press relessa daled June 25, 2021 uﬂlﬂlﬂﬂlﬂiﬂldﬂlﬂﬂl\pﬁmh{ﬂ.MLCBﬂT

Brokers, Syndicate, COPs & ATAs UP1 Bidder also have the

FARENTS VIEFACE  Gincular Mo, 30f 2023 dated March 28, 2023 and March 30, 2022, and amy subsequaent press releases inthis regard,

*Applications Supported by Blocked Amournt
{"ASBA") is a butter way of applying to offers by
simply blocking the fund in the bank account
For further detals, check section on ASBA.
Mandatory in public issues.

Mo chaguee will be accepted.

AP0, phsase refar I the k. wiew sebi govin. (P Bidders Bidding using bhe LIPY Mechanism my apply

18001 201 740 s mad dat ipe. upAiinpel ogLin

ASEA has o be avaded by af fe imesions sxcepl Ancbor lrvasiors. LIFY may be svaded by (1) Redsd Inchideal Investons in the Refad Cafegory, (3] Mon-insfilufionsl imvesions wilh a0 spplicafion sire of op fo T 500, 000 i the Nos-nsifubions’ Padion. For dedails on the ASEA snd UP] process, pleass

reter o b dalads hvan A1 e Bed CuseAgnlcatios Fome sid Bhvioed easpeciig and s ploscss selerio ihe section Ofer Frocsurs ™o page 457 0l the AP Tha fvacass i a'eo sadsdls o e wabaite of Assoaabion of weslmen! Bankers of india [“ANT) and Siock Exchasges smd'io e Genaral

information Documend, The Bid Cum Applcalion Fom and the Abddged Prospecius can be downloaded from e wabsiles of BSE Lim#ed [ "BSET) and Waliona! Stock Exchange of india Limied ["WSE”, and togatber with B3E. he "Siock Exchanges | and can be obininad imm the isf of banks thaf i

heplaped on e wekale of SEB) of weaw sabd gov in‘sebiwabbherDthentclion & fdoRscommisadFp=yaatintmic= 25 and hifpa: s sk pow in‘aebimedratherither cion. do PdeRacognizecte= pas Snfmid=47, reapacively a2 upaaled frovm e o e, For e el of UP! saps s Danks e an
Hhenugh ihe SC5ES and mobve spok

Sponsor Banks for it Offer, in acoorciance with e equiemends of SEBY ormels daled Nowambar 1, 2018 as amended, For Ofer elaled guenns, please coefact the BRLM on its mspecive amad [0 a5 mesioned below. For UPY misfed quedes, imesios can confac’ NPCH & the iod free number:

whase fames appear an he wahste of SERY, a8 cpdaled ko bme o fime. Ans Sank Limfad and HOFC Sams Lisailed hire bods appoisfed as the

I case of any revition io e Price Band, the Bl Offer Pediod will be sdendad by a1 ieast three addiionsl Working Dtays after such revision of the Price Band, sulject o the Bidr Offer
Feeniod rol exceeding 10 Working Days. In cases of loroe majeure, Banking sirike or sisilar urforesesn cincurmatances, our Company in consultaSon with Book Runring Lead
Manager, ko reasons (o be necorded inweiling, exiend the BdfOffer Pencd lor a minimus of One Working Dlary, subject [0 the By Ofier Period nol exceeding 10 Working Days. Ay
pervision i the Price Band and [he revised Bid/Difer Perod, i applicabie, wil be widely Ssseminated by robifcation o he Siock Exchanges, by Bsuing B publc nofios, sed sisa by
indicating the change on the respective websiles of T BRLM and al ihe teminals of fe Syndicate Members and by isimaion o the Sel-Cerilied Syndicate Barks SCSBS")
olher Desgnated inlermedanes and he Sponsor Bankis), 3 applicable

The: Cefar & baing made through the Book Buiding Process, in mms of Rule 150(b] of the SCRR read with Regelaton 31 of the SEBI ICDR Aeguiations and in compliance with
Ragulation {1 of fhe SEBI ICDR Reguiations, whersin not more han 50% of ihe et Offer shall be available for aliocation on a proportionaie basis 1o Oualified insklutional Buysers
" Qills") (QIB Peortion”). provided fhat cur Company, in consulation with e BRL. may alocate up to 80% of the CIE Portion in Anchor invesiors on a discretionany basis in
acpnrdance with tha ZEBI ICDR Regulatons ("Anchor imvstor Portion of which cna -thisd shall ba resenved fior domastic Mutual Funds, subject o valid Bids baing recesved from
domashc Mulal Funds at or abowss the Anchor Invesior Allccation Price "Anchor investor Portion”], in the event of under-subscription or non-alocation in the Anchar Insestor
[Porion. e balance Equity Shanes shall ba added io the Met (HB Porion. Further, 5% ofthe kst (1B Porion shall ba available for allocaiion on a proportionate hests o Mutusl Funds
only and the ramaindar of the Mel CHE Porfon shall be available for #location on a proportionatn basis to all QiBks (other than Anchor imsesions] including Mutual Funds, subject io
walid Bids being received at or abowe the (fler Price. However, if e aggregate damand from Muiaal Funds i less than 5% of the Nel (4B Porion, the balance Equity Shams
avalable for allocadon in the Mutual Fund Porfion will be added o theemaining CIE Porion for proportionabs aliocation to CBs. Furthes, nof less than 15% of thae Nat Ofler shalibe
available for alocation fo Mon-Insiiulional Bidders out of which {a} ore frind of such porion shall be resened for appicants with application size of mors than T200.000 and up o
1 000, 000; and () two thind of Bach porticn shal be resenved for applicants with applcation size of mone than 31 000,000, provided that the unsubscribed porion in ether of such
WMMMHWWEHHMWHWMIMHHWHHEEEGHHNMMEHMIb&mmmhﬁeﬂl
Irafiwicheal Bedders, in Bocoedance with the SEBI ICOR Reguiations, subject o valid Bida being recesssd from hem aior abowve the Cfer Frice. Furiner, Equity Shares will be sllocaiesd
of @ propofiorats ass o Elgitle Employees apphying under the Employes Reservation Porton, sultsect to valid Beds recetved from them at or abowve the Offer Price. All Bidders
emepl Anchor Invegiors) am requised fo mandaloniy uikss Fe Application Supponsd by Biocked Amouri ("ASEA") proceca by prorading detalls of ther esmeciive ASEA sccounis
anaf P 10 {in case of U Bidders | (a5 delined Rereinafer), inwhich case (e comeaponding Bid Amounts will be blacked by the Self Certified Syndicale Barks ("SC58a°) of unider
e U1 Wechanism, 88 applicable o participals in the Offer, Anchor Invesions &e not permitied o parkcipate im the Anchor Irvestor PorSion of the Ofler through the ASEA process.
Fordetails, eee Tifer Proceciin"cn page 457 of the Red Hesring Proapecius.

Biddersifipplicants should ensure that OP 10, PAN and the Clisnt ID ard U'P 1D [for UP| Bidders bidding through UPI Mechanism) are comectly filled in the Bid cum
Application Feem. The DP ID, PAK and Cliand ID provided iin the Bld cum Application Form should match wish the DP ID, PAN, Client 1D and UPI D available (for LIFY
Bidders bidding through the UP| Machanism) in the Depository database, cfherwiss, the Bid cum Application Form is labde o be rejected. Bidders! Applicants should
ervsura that the beneficiany account provided imihe Bid cwmn Application Form is active. BiddersApplicants should noie that on the basks of the P&N, DP 1D, Client ID and
P B ffor LIPY Biblders bidding theeagh the UPI machanism) & provided in the Bld cum Application Form, the Blddar&pplicant may be deamad to have authedized the
Depositories to provide to the Registrar to the Offer, ary requested Demographss Dietals of the Bldder(Applicant &s availlable on the records of the depesibories, Thess
Demagraphic Detalls may be wsed, among ather things, for giving ABstment Advice or unblocking of ASEA Account o bor ottwr cormespondence(s) ralated to the Offer.
BaddersiApplicants are sdvisad to updabs any changes te thelr Demographic Details &5 availstile in the mcords of the Depository Participant bo ensurs sccuracy of
records. Any delay resulting from failure to updste the Demographic Detals would be ¢ e Bidders/Applcants’ sole risk

Investors must ensure that their PAN ks linked with Aadhaar and are in comgliance with the notification issued by Contral Board of Direct Taves notification dated
[February 13, 2 and rebd with pross releases dabed June 35, 2021, Sepbember 17, 2021 and March 78, 7023 and any subdsquent press rleases in this regard.
Conbesits of the Memorandum of Associstion of our Company a3 Regards ils Objects: Forinlamabion on e main objects of oo Compary, peass see *Hisly and Catai
Coparale Mafiars - Man obyects of owr Gompany” on paga 225 of the RHP. The Memorandum of Association of aur Company & & material documant for inspaction in relaton o
e (fier. For further details, see”Malsdial Conlracls and Docurmants o nspecion” on page 506 o the RHP.

Liability of the Members of our Company; Lismiled by shams

Amount of Share Capital of our Company and Capital Struchure: A5 on e dale of the RHP, the aufhorsed share capital of our Company & 7 300,000,000 desded into
0,000,000 Equity Shanes ol Bce valus of 15 each, The Bsued, subscribed and paid-up Equity share capilad of our Company is 7209.071,500 deaded inlo 41,814,300 Equity
Shares ol face vaiue of 5 each. For detaits of the capital sinuciuns o the Company, se8 “Capitsl Structure” heginning on page B5.of the RHP.

Mames of tha Initial Signatories fo the Bemorandum of Association of the Company and the Nusnber of Equity Shares Subscribed by them: The initial sgnatones of e
Memorandum of Association of the Company were Gupleshwer Sisgh, Vinay Kumar Singh and Lakta Deviwith 100 equity shares each, For delais of the share capital history of
cur Company please sea “Capital Struciure” beginming on page 85 of e RHP.

Listing: The Equity Shares thal wil b= ofisred through e Red Hering Prospecies are proposed o b ished on the Stock Exchanges. Our Compary has recetved ‘in-principla’
#pprovals from BSE and MSE Limded lor the isfing of the Equiy Shams pursuant o letiers each daled Fetruary 14, 2035 For the purposes of the Offer, the Desigraded Siock
Exchange shal be MSE. A sigred copy of this Red Heming Prospeciss s the Prospectus shall be Bled with B Rol in scoondarce with Section 26(4) and Section 32 of e
Ciompanies Act, 3013, For detalls of the malteral coniracts and documents svaidable for inspaciion from the date of the Red Heming Prospectus up o the Bid' Cffer Closing Diate,
sae Mafenal Covracts and Documends forespechion™an page 506 of the RHP.

Dischaimer Clause of Securities and Exchange Board of India [“SEBI"): SEBI anly gives s absenabions on the ofler documents and this does nol consBlule sproal of
aither the Ofler or the speciied securies staled inhe Ofier Documents. The invesion are advised bo reter o page 434 of e RHP for e full teed of the-disdaimer clause of SESIL.
Disclaimer Clause of BSE: It ks lo ke distinctty undersiond that the permizsion given by BSE Lisiled should nol im any way ba deemed o conslrued Bat the RHP bas been
chesaned o approved by BSE Limited nor doas i corfify the corecinass o completenass of any of tha contants of e RHP. The irvestors ane advisad to reler o tha page 437 of e
[RHP fior e Hull tead of the disdaiser dause ol BSE.

Dischaimer Classe of MSE {ihe Designated Stock Exchanga): [t is ia be disfinclly underziand that fhe panm ssion given by NSE theuld nat im vy way be deemed or consnss
ke Offer Document has bean deared or appeoed by NSE ror doss it certify the comeciness or completeness of any of e coments of the kssue Document. The investons ane
acvised 1o refor o page 438 of the RHP for the full lext of e disclaimer dause of NSE,

Ganeral Risks: irvesiments in eguity and equity-nelated secusties involve a degree of risk and Bidders should notinves! any funds in the Offer unbess they can afford o ke S
riak ol losing their imvestment. Biddins ans advised o read B risk fackors canedully befiors taking an mvesaimen decsion in the Offer. For taking & imestmenl decision, Bidders
sl rely on thair own examination of our Company and the (ffler, iInchuding the nisks invoteed, The Equity Shares in tha CHler have nol bean recommendead, ror apprmved by T
Eecuriins and Exchangn Board of India {"SEBI"). nor does SEBI guaranies the accuracy or adeguacy of $e contents of the Red Hering Prospecius. Specific atiention of e

[Bidders is imsled 1o “Fisk Faciors "on paga 33 of the RHF

Submission and Revision i Bids il | Only between 10.00 a.m. and 5.00 pm. 15T

Submission of Electronic Applcations (Online ASEA firough 3-in-1 accounts) - For Rlls Only betwaen 10.00 a.m. and up fo 5.00 p.m. IST
Eligible Employeas cher than Qiks and Nils

| Submission of Electronic Apphications (Bank ASBA through Oriine channels lie Imamet Banking,
Mabila Banking and Syndicates LIP| ASBA applications)

| Submission aof Elecironic Applications (Syndicate Nan-Retail, Nan-Indhidual Applications)

| Submission of Physical Appicasions (Bank ASBA)
Submession of Prysical Applcations (Syndicate Mon-Retall, Man-Indidual Applications
of QIBs and Non-Instiutional Investors)

Only bastwaen 10,00 a.m. and up o 4,00 p.m. ST

Only betwaen 10,00 a.m. and up fo 3.00 p.m. 15T
mjrnmunmm:m ar-u up e 1.00 pm. ST

Only betwaen 10.00 a.m. and up 1o 12.00 p.m, ST

| Event ~ Indicative Date |
| BidiOflar opens on Iuaam'.' JLE;H Eﬂl‘ﬁ

Bid/Offar diosas on Thusdu].'. Jl.ﬂl'31 EIZL'!E

Finalization of Basis of Allatmant with the Designated On or aboul Friday, August 1, 2025

Stock Exchangs

Initiafion of refunds (if any, for Anchor Inveslors) On or aboul Manday, August 4, 2025

unikicking n:d ru-m rmm.nrsan account

Mﬂﬁuwmmﬁmdﬂwtmmmunm Dnnrammlhhﬂay -h.rgw;-l ?ﬂh‘-

i Commencament of frading of te Equity 3hares on the On or about Tuesday, August 5, ?L'EE

Lipward revision of Bids by QiBs and Nan-institutional Bidders categories’

Cndy between 10.00 a.m. and up o 4.00 p.m. 15T on

Stock Exchanges
*UIPi mandate end fime and daie shall be & 5:00 pm on the BidiOfar Closing Dale.

Bid!' Crffer Closing Date
Upward or downward revision of Bids or cancellaion of Bids by RiBs Cinly batwaen 10000 a.m. and 5.00 pm. IST "(Bs and Man-Institutional Bidders can neithar revise heir bids dowmwands nor cancalfwithdraw their bids.
| BOCK RUNNING LEAD MANAGER | REGISTRAR TO THE OFFER ' COMPANY SECRETARY AND COMPLIANCE OFFICER

ﬁlﬂ PL. Capital

(.) MUF G MUFG ntime

PL CAPITAL MARKETS PRIVATE LIMITED,

Jrd Floor, Sathana Houss, 5T0, P. B. Mang, Worli, Mumbai - 400 018, Msharashia, ndia
Talaphone; +i &2 663 2225 Emall: laxmindlapoiiiplindis com

Ienvestor grievance email: grisance- LD

Coniact Parson; Akanksha Prakash/ Astwenicumar Chavan; Webshie: www.plinda com
SEB registraion number: INSOD00T1Z3T CIR: UET TO0MH1 BEIPTCOZRET0

MUFG INTIME INDIA PRIVATE LIMITED (Foemardy Link intims Inota Privade Limied)

C-104, 151 Finor, 247 Park, Lal Bahadur Srasid Merg, Vikheoli (Wesl) Mumbai, Maharashies- J000E3
Telaphone; +81880 811 4545 Emall: Bamfnarce ipsfiin mpms. mufg. com

Investor grievance smail: Bamifnance ipoflin smpme: muly com

Contact Person: Shand Gopalinshnan; Website: www.in. mpms mulg com

SEBI Registration Mumber: INRODIE05E CIN: LET180MH 1900 TC 118365

Saiwrabh Mishra

LLawmi India Finance Limiied

Z, DFL, Gopingth Marg, b1, Road Jaipur, Rejasthan-300001. Inda

Email: ivesiors@ilcin

Talephone: +51 5173376108

m miﬁ:mm

Bidders may contact the Campary Secretary and Coenphance Cificer, BRLM o the Rsgistar to e Ofier in case of
any pre-Cofar or post-Cffer reialed quenes, gievances and for edmessal of complaints induding non-moaipk of
laitters of Abatmant, nor-credit of Alatied Equity Shares in the resgecive benalciany accounl, non-receipt ol refund
onders.of non-moeip of funds by elechanic mode, s

AMAILABILITY OF THE RHI: nvesiors are advised i reler 1 fhe RHP and the “Risk Faciors” beginning on page 33 of the RHP before apphing i B Offer. A copry of the BHP will be
made avalatia on thewebsile of SEB at wwew, sabl gov.in and ks avaliabla on the wekeite of the BRLM at wws plindia.com and at fhe website of the Compary al weva lifz.co in and e
weebsiles of ihe Siock Exchanges, for B5E al wee besindia com and [or NSE Lisiled al wwe nssindia com.

AVAILABILITY OF THE ABRIDGED PROSPECTLS: & ropy o S Abridged Prospeciys shal be availabie on the wetsitn of the Compary. e BRLW and the Registrar i e Ofar at
e iz o iy s plinfia corm Bnd wees. i e sl com. pespeciively,

AVAILABILITY OF BID CUM APPLICATRON FORM: Bid cum Applicaton Form can be obtained from the Regsfered Ofice of our Company, Laxmi India Finance Limited:
Tedaphona: +51 BTT33751596; BRLM: PL Caplisl Markets Privaie Limied, Telephone: +i1 232 6532 2322 and Syndicate Mamber: Frabhudas Litadhar Frivate Limited, Tel: <5 &2
632 2207 Registennd Brokens, SOSEs, Desgnated FTA Locatiors snd Desigralid COP Locasons ko particpakng in he Offer, Bad cum Apphcalion Forss wil alsa be avaitible o
tha wabsiles of the Sock Exchanges of weh besindia com and www nsaindia com and &t all the Designated Branches of SC5Bs, the lst of which is avalable on the websiles of fhe
Sipck Exchanges and SEBI

SUB-SYMDICATE MEMBERS: Asit C. Metia Frandal Services Limited, Almonds Glokal Securifes Limited; Anand Rathi Shares and Siock Brokers Limied; Axis Capital Limited:
Cantrum Broking Limited: Dalal & Broacha Siock Broking Privale Limied: HOFC Securiies Limied; 10301 Securiies Limied; IIFL Capital Services Limiled; JM Firancial Servcas

Limied. Kantiial Chhagankal Securtes Private Limied; Keprole Capitals Limited; KJMWC Cagital Markel Senices Limiled: Kotak Securfes Limited; LKP Securfies Limited; Motlal
Clewal Securities Limiled: Muvama YWaalth and invesimant Limiied; Prarein Ratilal Share &nd Siock Broiers Limited; AR Equity Brokars Privaie Limbed; SBICAP Securties Limied:
Iliras Assed Sharekhan Financial Services Limiled; SMC Gobal Securiies Limiled, YES Securilies [Inda ) Lisiles, Zerodha Broking Limied
ESCROW COLLECTION BANK: fxos Bank Limind | PUBLIC OFFER ACCOUNT BAMNK: HOFC Bank Limited | REFUND BUAKK: fxis Bank Limiled | SPOMES0R BANK(S): fuis
Bani Limdted and HOFC Bank Limiled
1APY: LIP1 Bidders can akso Bid Srough UPI Mechanism,
Al capitaliged e wsad heeain and not specifically defined shall have the sams meaning as ascribad to tham inthe RHF.

Fort LAXMI IKDLA FINANCE LIMITED

Cn beralf of the Board of Direciors

E‘:u'.

Pilace: Jaigur, Ragasthan Sourabh WMishra
Datn; July 22, 2125 Company Secratary and Compiiance (rficar

ILANMI INOils FINANC E LIMITED is propasing, subjsc o moeipt of requisie appeovals, marke! conditions and olher considerations:, io make an ivifal pubbc offer of its Equity Shanes and has filed a red hering prospecios dated Joly 21, 225 with e RoC. The REP is made avaitable on the webshs of the SERI al wetw sebi gow inas well &5 on the webgile of he BRUM i e,

PL Capital Marunls Privata Limited at www plindia.com, tha wabsile of tha MSE at www rseindia.com and the wabshe of the BSE at www. tseindia.com and the websile of the Company at www k. oo Any potantal irvesior shoukd note that invesimant in squity shans inwolvas a high degrea of risk and for detals rlating fo such risks, phease sea tha section Tisk
Facioesteginning on page 13.of the RHP. Polental invesion should notrely an the DRHP for making any investmen! decision but should anly rely on heinfarmationincuded i he RHP filed by the Company witithe RoC.

This adwertsemen is not an ofier of securities for sale in the Linied Stabes or eisewhen, This adverisement has baen prapaned for publication in Indi only and is not for publication or distribution, dimctly or indinectly, in orinio the Uinited States. The Equity Shams ofiered in the Ofier hawe nol been and will nod be negisiered under the L% Secunties Acl of 1933, as
amandad "5, Securities Act™), o ary slale pecirfies lews in P Uniled Siates, and unkess 50 regstened, may nol be ofered or 30k within the Lisiied Stales, aucept purswsnt o AN eEemEion o, o in 8 ransacion nol Subyect o, the regElieakon requinements of the L 3. Securiies Acl and in acoordance with Bny applicable LS. slate sacuribes (g Acgontingly, e
Equity Shares are Being offered and sold only cutside the United States in "offshore ransactions” as defined in, and in reliance on, Reguiation & undier the L5, Securities Act and applicable laws of B jurisdiclions whenes such allers and sales oocur, &ny public offering of securities o be made in the United Stales will Be made by means of a prospeches thal may e
chiainad from the iesuer or the-salling securisy hoider and frat wil contain detaiad indormation about tha comparny and management, 25 well 85 financial siatemants. Mo public ofering or sale of securiies m the Linded SEles s contempialed. The Eguity Shaees have nol been and will not be regisiensd, lsied or oiemwisa quaiiied in any other jursdciion culsde India and
ey FioLbe Bsued or sokd sxceplin compiancs with the spplicable Lws of such jurisdicion. N
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