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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of Indla Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the

Securities and Exchange Board of India (Issue of Capital and Di:

2018, as

7,
A\

LAXMI INDIA FINANCE LIMITED

Our Company was incorporated under the provisions of the Companies Act, 1956 as ‘Laxmi India Finleasecap Private Limited' pursuantto a certificate of incorporation dated May 10, 1996, issued by Registrar of Companies, Delhi and Haryana. Our Company
has been granted a certificate of registration dated March 28, 2001 under its former name ‘Laxmi India Finleasecap Private Limited’ by the RBI to carry on the business of a non-banking financial company without accepting public deposits. Our Company
changed its registered office to the state of West Bengal pursuant to the order dated July 19, 2011 passed by the Hon’ble Company Law Board, Bench at New Delhi. Further, the registered office of our Company was shifted from the state of West Bengal to the
state of Rajasthan pursuant to the order dated December 01, 2020 passed by the Regional Director, Eastern Region. Subsequently, a certificate of registration dated April 25, 2018 was granted by the RBI pursuant to shifting of the registered office of our
Company to the state of West Bengal from Delhi. Pursuant to shifting of registered office of our Company to the state of Rajasthan, the RBI had granted a certificate of registration dated March 15, 2021. Thereafter, the name of our Company was changed to
Laxmi India Finance Private Limited to align it with our business activities pursuant to a resolution passed by our Shareholders dated January 25, 2023 and a fresh certificate of incorporation was issued by the RoC on March 10, 2023. Consequently, the RBI
had granted a certificate of registration dated March 31, 2023, to our Company. Our Company was converted into a public limited company and the name of our Company was changed to ‘Laxmi India Finance Limited’ pursuant to a special resolution passed by
our Shareholders dated August 9, 2024 and a fresh certificate of incorporation issued by the RoC on October 08, 2024. The RBI has granted a certificate of registration dated February 7, 2025 to our Company consequent to conversion of the Company from
private limited company to a publiclimited company. For further details, see “History and Certain Corporate Matters”on page 225 of the Red Herring Prospectus dated July 21, 2025 (“RHP”) filed with the RoC.
Registered and Corporate Office: 2 DFL, Gopinath Marg, M Road, Jaipur-302001, Rajasthan, India. Telephone: +91 9773376198; Website: www.lifc.co.in; Contact Person: Sourabh Mishra, Company Secretary and Compliance Officer;
E-mail: investors@lifc.in; Corporate Identity Number: U85929RJ1996PLC073074

ded (“SEBIICDR

(Please scan the QR code
to view the RHP)

THE PROMOTERS OF OUR COMPANY ARE DEEPAK BAID, PREM DEVI BAID, ANEESHA BAID, HIRAK VINIMAY PRIVATE LIMITED, DEEPAK HITECH MOTORS PRIVATE LIMITED, PREM DEALERS PRIVATE LIMITED AND VIVAN BAID FAMILY TRU

INITIAL PUBLIC OFFER OF UP TO 16,092,195 EQUITY SHARES OF FACE VALUE OF Y5 EACH (“EQUITY SHARES”) OF LAXMI INDIA FINANCE LIMITED (“COMPANY”) FOR CASH AT A PRICE OF X[¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X[e] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO X[¢] MILLION
(“THE OFFER”) COMPRISING A FRESH ISSUE OF UP T0 10,453,575 EQUITY SHARES OF FACE VALUE OF 35 EACH AGGREGATING UP TO X[#] MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 5,638,620 EQUITY SHARES AGGREGATING UP TO [e] MILLION (THE “OFFER FOR SALE”) BY THE SELLING
SHAREHOLDERS, CONSISTING OF UP T0 3,084,952 EQUITY SHARES AGGREGATING UP TO 3[e] MILLION BY DEEPAK BAID, UP TO 913,070 EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO Z[#] MILLION BY PREM DEVI BAID, UP TO 1,261,902 EQUITY SHARES OF FACE VALUE OF 35 EACH AGGREGATING UP TO [e]
MILLION BY ANEESHA BAID, UP TO 180,000 EQUITY SHARES OF FACE VALUE OF I5 EACH AGGREGATING UP TO X[] MILLION BY DEEPAK HITECH MOTORS PRIVATE LIMITED, UP TO 90,000 EQUITY SHARES OF FACE VALUE OF 5 EACH AGGREGATING UP TO 3[#] MILLION BY PREM DEALERS PRIVATE LIMITED, UP TO 54,348 EQUITY
SHARES OF FACE VALUE OF Y5 EACH AGGREGATING UP TO X[e] MILLION BY PREETI CHOPRA AND UP TO 54,348 EQUITY SHARES OF FACE VALUE OF Y5 EACH AGGREGATING UP TO X[e] MILLION BY RASHMI GIRIA (COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS” AND SUCH EQUITY SHARES OFFERED BY THE

SELLING SHAREHOLDERS, “OFFERED SHARES”).

THE OFFER INCLUDES A RESERVATION OF UP TO 160,928 EQUITY SHARES OF FACE VALUE OF ¥5 EACH, AGGREGATING UP TO X[e] MILLION (CONSTITUTING [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (“EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE “NET OFFER”. THE OFFER AND THENET OFFER SHALL CONSTITUTE []%AND [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDERS TYPE

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (X IN MILLION)

WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 3)*

Deepak Baid Promoter Selling Shareholder

Up to 3,084,952 Equity Shares of face value of %5 each aggregating up to Z[e] million

3273

Prem Devi Baid Promoter Selling Shareholder

Up to 913,070 Equity Shares of face value of I5 each aggregating up to X[e] million

24.92

Aneesha Baid
Deepak Hitech Motors Private Limited

Promoter Selling Shareholder
Promoter Selling Shareholder

Up to 1,261,902 Equity Shares of face value of %5 each aggregating up to Z[e] million
Up to 180,000 Equity Shares of face value of 35 each aggregating up to X[e] million

37.89
30.40

Prem Dealers Private Limited Promoter Selling Shareholder

Up to 90,000 Equity Shares of face value of I5 each aggregating up to ¥[e] million

31.94

Preeti Chopra Promoter Group Selling Shareholder

Up to 54,348 Equity Shares of face value of I5 each aggregating up to [e] million

71.09

Rashmi Giria Promoter Group Selling Shareholder

Up to 54,348 Equity Shares of face value of T5 each aggregating up to Z[e] million

78.32

*As certified by M/s. S. C. Bapna &A Statutory Auditors of the Company, by way of their certificate dated July 21, 2025.

PRICE BAND: Y150 TO X158 PER EQUITY SHARE OF FACE VALUE OF 35 EACH.
THE FLOOR PRICE IS 30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 31.60 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 94 EQUITY SHARES AND IN MULTIPLES OF 94 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND (i.e FLOOR PRICE) IS 17.08 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 17.99 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 81.68 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 14.01%.

BID / OFFER PROGRAMME BID/ OFFER OPENS TODAY BID/ OFFER CLOSES ON THURSDAY, JULY 31, 2025*

*The UPI mandate endtime and date shall be at 5:00 p.m. on Bid/Offer Closing Day.

We are a deposit taking king fi

(with used vehicle fi

y categorized as a ‘NBFC-Middle Layer’ primarily operating in Micro, Small and Medium Enterprises financing vertical and vehicle financing vertical
ing constituting ~92% of AUM of vehicle loans for Fiscal 2025)

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER ¢ NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER « EMPLOYEE RESERVATION PORTION: UP TO 160,928 EQUITY SHARES AGGREGATING UP TO X[*] MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE

OFFERAVAILABLE INANY MANNER.
of our C to their

In 1 with the fation of Ind fent Direct
welghtedaveragecostofacqulsttlon("WACAQofpnmaryand lary ion(s) licable, disclt

dated July 22, 2025, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 113 of the RHP vis-a-vis the
(s),as in the “Basis for Offer Price” section beginning on the page 113 of the RHP and provit

1 below in this adverti:

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 33 of the RHP.

(1) Riskof disruption in our sources of funding
We have historically met our financing requirements through several sources, including term loans and working capital facilities, securitized loans and
non-convertible debentures with secured terms loans constituting 96.29%, 96.01% and 95.77% of the total borrowings as on March 31, 2025, March 31,
2024 and March 31, 2023, respectively. As of March 31, 2025, we have diversified sources of funding, and have access to funds from 47 lenders, including
8 public sector banks, 10 private banks, 7 small finance banks, 22 non-banking financial companies and financial institutions. We are dependent on our
top 10 lenders for a significant portion of our borrowings with borrowings from top 10 lenders constituting 53.94% of total borrowings as on March 31,
2025. Our ability to operate and grow depends on maintaining uninterrupted access to diverse capital sources and securing funding at competitive rates
and failure to do so may adversely impact our liquidity position and financial condition.
(2) Revenue concentration risk
Our business is substantially focused on providing financial services to MSMEs in India. The revenues generated from MSME financing constituted
80.96%, 75.37% and 83.64% of the total revenues from operations for the Fiscals 2025, 2024 and 2023 respectively. The following table sets forth the
assets under management (AUM) in our MSME financing vertical as of the dates indicated:
Particulars March 31, 2025 March 31, 2024
Amount Amount
(% in million) overall AUM (% in million) overall AUM (% in million) overall AUM
AUM 9,748.59 76.34 7,108.45 73.94 5,230.25 76.16
This concentration of business in the MSME sector exposes us to various risks that could adversely affect our business, cash flows, and results of
operations. Reduced demand for MSME financing, increased defaults, or difficulty in accessing funding from lenders or investors can impact our cash
flows, liquidity, and profitability.
(3) Riskof default by customers
Amajority of our business operations involve transactions with mid to low-income customers in rural and semi-urban areas of India who are susceptible to
adverse economic conditions. Any default from such customers could adversely affect our business, cash flows, financial condition and results of
operations. The following table sets forth the details of branches across rural, semi urban and urban areas in the above states as at the dates indicated:
R in million, unless sp i otherwise)

March 31, 2023
Amount

% of % of % of

(7) Negati h flows from Op: gand| gActivities
We have incurred negative cash flows from operating activities for the Fiscals 2025, 2024 and 2023 and from investing activities in Fiscals 2025 and
2024. We may continue to incur negative cash flows as we continue investing in our distribution network. The following table sets out our cash flows
derived from the Restated Financial Statements for the periods/ years indicated:
(X in million)
Fiscal 2023
(1,694.12)
51.39
2,126.77
484.04

Fiscal 2025
(3,112.64)
(183.87)
3,898.11
601.60

Particulars
Net cash from / (used in) operating activities
Net cash generated from / (used in) investing activities
Net cash generated from financing activities
Net increase/(decrease) in cash and cash equivalents
(8) Riskof conflict of interest with Promoter Group Members
Certain of our Promoter Group Members are directors on the board of certain companies which are in a line of business similar to ours. These entities
may provide comparable services, expand their presence, solicit our employees or acquire interests in competing ventures in the locations or verticals
inwhich we operate. While there have been no instances where such conflict has been experienced which had any material impact on our business and
operations in the three preceding Fiscals, we cannot assure you that such conflicts will not arise in future or that we will be able to duly resolve such
conflicts, should they arise.
(9) Allotment of shares to our Promoters at price lower than Offer Price
During the last 3 Fiscals, our Company has made the following allotment of Equity Shares to our Promoters as follows:
(X in million, unless specified otherwise)
Nature of Consideration Nature of
(Cash/Other than Cash) All

Fiscal 2024
(2,237.56)
(67.94)
1,775.36
(530.14)

Date of Allotment
of Equity Shares

Number of Equity Face Value per
Shares Allotted Equity Share (3)" Equity Share (%)
August 16, 2024 1,044,362 10 190 Cash Rights Issue

Issue Price per

Area March 31, 2025

Number of

March 31, 2024 March 31, 2023

Number of | % of total AUM Number of | % of total
3,221.15 32 23.70 | 2,581.79 28
5,020.71 74 54.82 | 3,302.39 66
1,371.82 29 21.48 983.48 25
9,613.69 135 100.00 | 6,867.66 119

AUM % of total AUM

Urban*
Semi-Urban**

4,233.63 40
6,778.45 88
Rural*** 1,758.10 30
Total 12,770.18 158
*Districts have been classified as urban areas.
**Tehsil/talukas have been classified as semi-urban areas.
***Allother regions have been classified as rural areas.
(4) Geographical Concentration risk
Our business is heavily concentrated in the north-westem region of India, with a significant majority of our AUM and branches located in the state of
Rajasthan. The remaining branches are spread across the states of Gujarat, Madhya Pradesh, Chhattisgarh and Uttar Pradesh. Our inability to diversify
the geographic presence of our Company and mitigate the regional risks may compromise our growth prospects and stability. The following table sets
forth details of our AUM for the mentioned states, as atthe dates indicated:

25.32
55.70
18.98
100.00

23.53
55.46
21.01
100.00

R in million, unless sp
March 31, 2023
% Share
of AUM
88.59

otherwise)

State March 31, 2025
% Share
of AUM

80.06

March
AUM

1, 2024
% Share
of AUM
81.89

AUM AUM

Rajasthan 10,224.25 7,872.92 6,084.02

March 28, 2023” 3,972,558 10 92 Cash Rights Issue

" Equity share of face value of T10/- per equity share was sub-divided into two Equity Shares of face value of ¥5 each, pursuant to the Shareholders
resolution dated November 16, 2024

@ Made fully paid-up on March 27, 2024

The price at which Equity Shares have been allotted to our Promoters may be lower than the Offer Price. Such price is not indicative of the price at which

the Equity Shares will be issued or traded after listing. We cannot provide any assurance regarding the price at which the Equity Shares will be traded

after listing.

Risk of default of P in complying with under| SeAg!

Our Promoters, Aneesha Baid and Deepak Hitech Motors Private Limited, have entered into separate inter-se agreements dated November 15, 2024

(read with their respective extension letters) with Shareholders with Other Rights pursuant whereto such Shareholders with Other Rights are entitled to

sell their respective portion of the Equity Shares covered thereunder to a third party at the fair market value if the Offer does not open on or before

September 30, 2025 (or such other mutually agreed date). Our Promoters are required to use their best efforts to assist in facilitating the exit of the

Shareholders with Other Rights.

Interest and volatility Rate Risk

Ourbusiness is particularly vulnerable to interestrate risk, and volatility in interest rates for both lending and treasury operations, could have an adverse

effect on our net interest income and net interest margin. Our Interest Margin for Fiscal 2025, Fiscal 2024, and Fiscal 2022 was 9.73%, 9.23% and

9.27%, respectively. We provide loans at fixed rates of interest. We borrow funds on both fixed and floating rates. We are therefore exposed to interest

rate risks because we provide loans at fixed interest rates, for which the amounts and periods may differ from our funding sources. The following table

sets forth the breakdown of our borrowings by interest rate types as of the dates indicated:

12.57
6.93
0.44

10.41
7.56
0.14

342.62
441.02
0.00

4.99
6.42
0.00

Madhya Pradesh
Gujarat
Chhattisgarh
Uttar Pradesh -
Total 12,770.18
(5) Risk of default under debtfinancing arrangements
As on March 31, 2025, our total borrowings were ¥11,370.64 million which subject us to certain risks and constraints. Any failure to meet such conditions
and restrictions could result in the termination of our credit facilities or acceleration of our debt payment obligations. We are required to comply with
various restrictive covenants and conditions restricting certain corporate actions, and we are required to take prior consent or intimate the lenders and/or
debenture trustee (acting on or for behalf of the debenture holders) before carrying out such actions. We cannot assure that our business will generate
sufficient cash to service our debt or meetliquidity needs.
(6) Riskofincrease in non-performing assets
Our customers may default on their repayment obligations due to various reasons including business failure, economic fluctuations, insolvency, lack of
liquidity, increase in operating costs, or personal emergencies. Many of our customers may not have credit histories or formal income proofs, like tax
returns, which makes it hard for us to assess their creditworthiness. Any increase in our GNPAs could adversely impact our credit ratings and translate
into anincrease in our cost of funds. We cannot assure you that there will not be a significantincrease in the portion of our loans that are classified as NPAs
as our loan portfolio matures. The table below sets forth our certain days past due (DPD) to Gross Loans, our Gross NPAto Gross Loans and Net NPAto
Gross Loans as of the dates indicated:

1,605.18
884.72
56.03

1,000.53
727.09
13.15

100.00 9,613.69 100.00 6,867.67 100.00

(X in million, except percentages)
As on March 31, 2023
Total % of Total
Gross Loans* Gross Loans*
203.15 Bi50)
118.61 2.07
33.28 0.58

Metric As on March 31, 2025
Total % of Total
Gross Loans* Gross Loans*
537.70 472
322.88 2.83

121.83 1.07

As on March 31, 2024
Total % of Total
Gross Loans* Gross Loans*
401.93 4.90
241.91 2.95
59.71 0.73

30+ DPD

60+ DPD
Gross NPA
(i.e., 90+ DPD)
Net NPA 54.61 0.48 21.22 0.33 18.10 0.32

([ in million, unless sp
March 31, 2023
Amount % of total
borrowings
70.55
2945
100.00

otherwise)

Particulars March 31, 2025

Amount % of total

borrowings
80.22
19.78

100.00

March 31, 2024
Amount % of total
borrowings
82.22
17.78
100.00

Floating rate borrowings
Fixed rate borrowings 2,248.64
Total 11,370.63
(12) Recoverability of Collateral and Default Risk
As of March 31, 2025, 98.81% of our loan portfolio was secured and have an average Loan-to-Value (LTV) ratio of 49.65%. Our inability to assess or
recover the full value of collateral or inability or delay in enforcing our security and liquidating collateral for defaulted loans in a timely manner could result
infinancial losses, adversely impacting our business, financial condition, operational results, and cash flows.
(13) Risk of fraud and misappropriation of funds
We receive a significant portion of our aggregate recoveries in cash, constituting 41.24%, 42.06% and 46.78% of our total collections as on March 31,
2025, March 31, 2024 and March 31, 2023, respectively, which exposes us to the risk of fraud by employees, agents, customers or third parties, theft,
burglary, and misappropriation.
(14) Asset Liability Mismatch Risk
We face potential liquidity risks due to mismatches in the maturity of our assets and liabilities. Set forth below is a break-down of our assets and liabilities
based ontenure, indicating our asset-liability gap as of March 31, 2025:

9,121.99 6,303.62
1,363.15

7,666.77

4,342.40
1,812.48
6,154.87

(X in million)
Over
5 Years

26.91

Over 1 Month
to 2 Months
296.13

Category Over 2 Months| Over 3 Months
to 3 Months | to 6 Months

298.00 903.37

Over 6 Months
to 1 Year
1,811.02

Over 1 Year
to 3 Years
4,987.28

3to5
Years
2,656.95

1 Day to
7 Days
115.59

8 Days to
14 Days
56.39

15 Days to
30/31 Days
Asset 117.48
Advances
Fixed Asset/
Intangible
Asset

128.92

*Gross loans represents the aggregate amount of loan receivables from customers, including future principal, overdue principal, overdue interest and interest
accrued but not due before considering impairment allowances, as of the last day of the relevant Fiscal.

292.74
27.68 -
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Over 1 Month
to 2 Months

12.88
599.29

Over 2 Months
to 3 Months

15.26
538.10

Over 3 Months
to 6 Months

69.14
1,194.40

Over 6 Months
to 1 Year

50.44
2,028.61

3to5
Years

16.92
2,700.55

Over
5 Years

721
455.77

Over 1 Year
to 3 Years

87.48
5,442.93

Category 1 Day to
7 Days
15.27

738.25

8 Days to
14 Days

3.86
60.25

15 Days to
30/31 Days

9.24
367.04

Other Assets
Total Assets
A
Borrowings
Other
Liabilities
Total
Liabilities (B)
Gap (A-B) 569.26|  32.93
(15) Riskofauditor qualifications

156.35
12.64

26.64
0.69

207.29
73.90

260.05
3.62

498.05
275

981.53
8.24

1.05
12.97

1,955.02
45.32

5,427.49
0.00

1,857.17
16.53

168.99  27.32 281.19 263.66 500.79 989.77 2,000.34 | 542749187270 14.01

85.85 335.63 37.31 204.64 28.26 1545 827.85| 441.76

The examination report dated June 25, 2025 prepared by our Statutory Auditors in respect of the Restated Financial Statements for Fiscals 2025, 2024,
and 2023 contain certain qualifications and emphasis of matters. As per the report issued by our Statutory Auditor, there are no qualifications in the
auditor’s report on the audited financial statements of the Company as at and for each of the years ended March 31, 2025, 2024, and 2023, which
require any adjustments to the Restated Financial Statements.
Risk of non-compliance
While we strive to be compliant with all applicable laws, we have inadvertently violated certain provisions of the Companies Act in the past whereby
some of the filings made by us with the RoC contain certain factual discrepancies. In this regard, the Company has intimated the RoC by way of filing e-
Form GNL-2 (SRN: AB2164914) dated December 14, 2024 and e-Form GNL-2 (SRN: AB2166309) December 14, 2024 alongwith necessary
clarification letters.
Offer-related Risk
The Selling Shareholders, including our Promoter Selling Shareholders, will receive the entire proceeds from the Offer for Sale. We will not receive or
benefitfrom any proceeds from the Offer for Sale portion.
(18) The Price to Eamings (PE) Ratio at floor price and cap price on the Basic/ Diluted EPS for Fiscal 2025 is 17.08 and 17.99, respectively. The average
industry peer group PE Ratio is 81.68 based on Basic and Diluted EPS for Fiscal 2025. The details of Price/Eamnings, Eamings per share, Return on
Networth, NAV, Market Cap/Tangible Assets for our Company and peer group are as follows

(20) The average cost of acquisition of specified securities acquired by our Promoters and Selling Shareholders, as on the date of the Red Herring
Prospectus, is set forth below:

Name of the Promoter / Selling Shareholders

No. of Equity Shares held Average cost of Acquisition*

(% per Equity Share)

Promoters

Deepak Baid**

Prem Devi Baid**

Aneesha Baid**

Hirak Vinimay Private Limited”

Deepak Hitech Motors Private Limited*
Prem Dealers Private Limited**

Vivan Baid Family Trust

7,384,952
1,413,070
2,261,902
21,748,484
2,801,082
1,079,114
14,400

32.73
24.92
37.89
17.94
30.40
31.94

5.00

Promoters Group Selling Shareholders
Preeti Chopra
Rashmi Giria
*As certified by M/s. S. C. Bapna & A
2025.
**Also the Promoter Selling Shareholders
*Equity Shares acquired by Hirak Vinimay Private Limited under the Scheme of Amal ion of Champalal Distrib Private Limited, Gatik Realcon
Private Limited, Sulochana Sarees Private Limited, Starpoint Constructions Private Limited with Hirak Vinimay Private Limited approved by the Hon'ble
National Company Law Tribunal, Bench at Kolkata vide its order dated January 12, 2023, have been excluded as the cost of acquisition is not
ascertainable.
(21) Details of weighted average cost of acquisition of all Equity Shares d by our Pi ters, bers of the Promoter Group and the
Selling Shareholders in last three years, eighteen months and one yearimmediately preceding the date of the RHP is as follows:
Weighted Average Cost Cap Price (X 158) is ‘x’ times the Range of acquisition price:
of Acquisition (in 3)* Weighted Average Cost of Acquisition |Lowest Price - Highest Price (in 3)*

213,960 | 71.09
319,224 | 78.32
Statutory Auditors of the Company, by way of their certificate dated July 21,

Chartered A tant;

Particulars

Promoters
95.00
18.37

1.66
8.60

Last one year
Last 18 months

190
23-190

PIE RoNW
(%)
15.66
1471
1860
11.39
8.68
1418
11.09
053

Name of the company EPS EPS Market Cap /Total
(Basic) (%) (Diluted) (%) Income (% in Million)
8.78 8.78 2,480.38
17.48 17.48 15,204.50
36.61 36.50 28,660.24
3.21 3.15 13,067.46
15.68 14.71 14,418.46
31.64 31.29 2,160.43
AKME Fintrade (India) Limited 8.28 8.28 1,027.21
Moneyboxx Finance Limited 0.39 0.39 1,992.27
(19) Weighted Average Return on Net Worth for Financial Year ended 2025, 2024 and 2023 is 14.01.

NAV per

equity share (%)
61.57

142.50

21413

29.40

222.57

241.21

89.56

79.85

Our Company (at Cap Price)

MAS Financial Services Limited

Five Star Business Finance Limited
SBFC Finance Limited

Ugro Capital Limited

CSL Finance Limited

accessing the website of PL Capital Markets Private Limited.

Last three years 39.52 3.99 23-190

Promoter Group
Last one year
Last 18 months
Last three years

75.75
75.75
62.98

2.08
2.08
2.50

97-194
97-194
92-194

Selling Shareholders

Last one year

Last 18 months 26.43 5.97 23-194

Last three years 40.91 3.86 23-194
*As certified by M/s. S. C. Bapna &Associates, Chartered Accountants, Statutory Auditors of the Company, by way of their certificate dated July 21, 2025

(22) The BRLM associated with the Offer has handled 1 Main Board issue in the past three years and such issue has not closed below the issue price on
listing date.

79.11 1.99 23-194

BASIS FOR OFFER PRICE
You may refer the “BASIS FOR OFFER PRICE” on page 113 of the RHP and the pre-offer-price band ad where it has been updated with the above price band. Please refer to the website of the BRLM: www.plindia.com. You may scan the QR code for

Additional Information for Investors
1. The Company has not undertaken a pre-IPO placement and Promoters or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the DRHPill date.

UPI-Now available in ASBA for Retail and Non

Simple, Safe, Smart
way of Application!!!

ASBA*|

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.

UNIFIED PAYMENTS INTERFACE

referto the detail inthe Bid Cum.
Information Document. The Bid Cum Application Form and the. Abndgedy P

.d020oR:

Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. UPI Bidder also have the
option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 issued by the Central Board of Direct Taxes and press release dated June 25, 2021 read with press release dated September 17, 2021, CBDT
CircularNo. 3 0f 2023 dated March 28, 2023 and March 30, 2022, and any subsequent press releases in this regard.
ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (ii) Non-Institutional Investors with an application size of up to X 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
i ication Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 457 of the RHP. The process is al ilable jati
be from the websites of BSE Limited (“t BSE’J and Natlonal Stock Exchange oi Indla Llnnted ("NSE" and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is
s 5 3 4

n the website of fInvestment Bank fIndia (“AIBI’) and Stock Exchanges and in the General

For further details, check section on ASBA. displayed on the website of SEB! at www.sebi gov.i

Mandatory in public issues.
No cheque will be accepted.

18001201740 and mail ld: ipo.upi@npci.org.in.

35and https://www.sebi.gov.
IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechamsm may app/y through the SCSBs and mobile applications whose names appear on the websne of SEB, as updated from time ro time. Axis Bank Limited and HDFC Bank Limited have been appointed as the
Sponsor Banks for the Offer, in accordance with the requirements of SEB circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on its respective email ID as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number:

as updated from time to time. For the list of UPI apps and banks live on

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHAN

In case of any revision to the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ Offer
Period notexceeding 10 Working Days. In cases of force majeure, banking strike or similar our Companyin with Book Running Lead Manager,
for reasons to be recorded in writing, extend the Bid/Offer Period for aminimum of One Working Day, subjecttothe Bid/ Offer Period not exceeding 10 Working Days. Any revision in the
Price Band and the revised Bid/Offer Period, if applicable, will be widely di y to the Stock , by issuing a public notice, and also by indicating the
change on the respective websites of the BRLM and at the terminals of the Syndicate Members and by intimation to the Self-t Cerified Syndicate Banks (‘SCSBs”) other Designated
Intermediaries and the Sponsor Bank(s), as applicable .

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with
Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
(“QIBs”) (“QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”),of which one -third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price (“Anchor Investor Portion”). In the event of under-subscription or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds
only and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors) including Mutual Funds, subject to valid
Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for
allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for
allocation to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for applicants with application size of more than 200,000 and up to ¥1,000,000; and
(b) two third of such portion shall be reserved for applicants with application size of more than 31,000,000, provided that the unsubscribed portion in either of such sub-categories may
be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders, in

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13,2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as Regards its Objects: For information on the main objects of our Company, please see “History and Certain
Corporate Matters - Main objects of our Company” on page 225 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the
Offer. Forfurther details, see “Material Contracts and Documents for Inspection” on page 506 of the RHP.

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital As on the date of the RHP, the h pital of our Company is ¥ 300,000,000 divided into 60,000,000
Equity Shares of face value of T5 each. The issued, subscribed and paid-up Equity share capital of our Company is 209,071,500 divided into 41,814,300 Equity Shares of face value
of ¥5 each. For details of the capital structure of the Company, see “Capital Structure” beginning on page 85 of the RHP.

Names of the Initial Si to the of of the Company and the Number of Equity Shares Subscribed by them: The initial signatories of the
Memorandum of Association of the Company were Gupteshwar Singh, Vinay Kumar Singh and Lalita Devi with 100 equity shares each. For details of the share capital history of our
Company please see “Capital Structure” beginning on page 85 of the RHP.

Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’
approvals from BSE and NSE Limited for the listing of the Equity Shares pursuant to letters each dated February 14, 2025. For the purposes of the Offer, the Designated Stock
Exchange shall be NSE. A signed copy of this Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and Section 32 of the
Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Offer Closing Date, see

accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. Further, Equity Shares will be allocated on a prop:

basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price. All Bidders (except Anchor
Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (*ASBA”) process by providing details of their respective ASBA accounts and UPI ID (in
case of UPI Bidders) (as defined hereinafter), in which case the corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or under the UPI
Mechanism, as applicable to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion of the Offer through the ASBA process. For details,
see “Offer Procedure”on page 457 of the Red Herring Prospectus.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI in the Depository datab: therwise, the Bid cum Formis liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Form, the Bi may be deemed to have authorized the Deposnones

“Material Contracts and D ‘on page 506 of the RHP.

Disclaimer Clause of and Board of India (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval of either the
Offeror the specified ities stated in the Offer D The investors are advised to refer to page 434 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been cleared or
approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 437 of the RHP for the full
textof the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Issue Document. The investors are advised
toreferto page 438 of the RHP for the full text of the disclaimer clause of NSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and Bidders should notinvest any funds in the Offer unless they can afford to take the risk of

for

to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the These D

Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographlc Details as available in lhe records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the D Details would be at the Bit solerisk.

losing their i Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, Bidders must rely on
their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended nor approved by the Securities and
Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring P ific attention of the Bidders is invited to “Risk
Factors”on page 33 of the RHP.

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors):
Bid/Offer Period (except the Bid/lssue Closing Date)

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST

Bid/Offer Closing Date*
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For Rlls
Eligible Employees other than QIBs and Nils

Only between 10.00 a.m. and up to 5.00 p.m. IST

Bid / Offer Period:

Event Indicative Date
Tuesday, July 29, 2025
Thursday, July 31, 2025

Bid/Offer opens on

Bid/Offer closes on

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Finalisation of Basis of Allotment with the Designated
Stock Exchange

On or about Friday, August 1, 2025

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST

Initiation of refunds (if any, for Anchor Investors)/ On or about Monday, August 4, 2025

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

unblocking of funds from ASBA account

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications
of QIBs and Non-Institutional Investors)

Modification/ Revision/cancellation of Bid:
Upward revision of Bids by QIBs and Non-Institutional Bidders categories”
Bid/ Offer Closing Date

Only between 10.00 a.m. and up to 12.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST on

Credit of Equity Shares to demat accounts of Allottees On or about Monday, August 4, 2025

On or about Tuesday, August 5, 2025

Commencement of trading of the Equity Shares on the
Stock Exchanges

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

Upward or downward revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and 5.00 p.m. IST

*QIBs and Non-Institutional Bidders can neither revise their bids downwards nor canceliwithdraw their bids.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER

(®) MUFG rovine

PL CAPITAL MARKETS PRIVATE LIMITED.

3rd Floor, Sadhana House, 570, P. B. Marg, Worli, Mumbai - 400 018, Maharashtra, India.
Telephone: +91 22 6632 2222; Email: laxmiindiaipo@plindia.com

Investor grievance email: grievance-mbd@plindia.com

Investor g email:

MUFG INTIME INDIA PRIVATE LIMITED (Formerly Link Intime India Private Limited)
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West) Mumbai, Maharashtra- 400083
Telephone: +91810 811 4949; Email: laxmifinance.ipo@in.mpms.mufg.com

ipo@in.mpms.mufg.com

COMPANY SECRETARY AND COMPLIANCE OFFICER
Sourabh Mishra

Laxmi India Finance Limited

2, DFL, Gopinath Marg, M.. Road Jaipur, Rajasthan-302001, India
Email: investors@lifc.in

Telephone: +91 9773376198

Website: www.lifc.co.in

Investors may contact the Company Secretary and Compliance Officer, BRLM or the Registrar to the Offerin case of

Contact Person: Akanksha Prakash/ Ashwinikumar Chavan; Website: www.plindia.com

Contact Person: Shanti Gopalkrishnan; Website: www.in.mpms.mufg.com
i Number: INR000004058 CIN: U67190MH1999PTC118368

any pre-Offer or post-Offer related queries, grievances and for redressal of complaints including non-receipt of
letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund

SEBI registration number: INM000011237 CIN: U67190MH1983PTC029670 SEBI

orders or non-receipt of funds by de, etc.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 33 of the RHP before applying in the Offer. Acopy of the RHP will
be made available on the website of SEBI at www.sebi.gov.in and is available on the website of the BRLM at www.plindia.com and at the website of the Company at www.lifc.co.in
andthe websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to the
Offer at: www.lifc.co.in, www.plindia.com and www.in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, Laxmi India Finance Limited:
Telephone: +91 9773376198; BRLM: PL Capital Markets Private Limited, Telephone: +91 22 6632 2222 and Syndicate Member: Prabhudas Lilladher Private Limited, Tel: +91
22 6632 2293, Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be
available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the
websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Asit C. Mehta Financial Services Limited; Almondz Global Securities Limited; Anand Rathi Shares and Stock Brokers Limited; Axis Capital
Limited; Centrum Broking Limited; Dalal & Broacha Stock Broking Private Limited; HDFC Securities Limited; ICICI Securities Limited; IIFL Capital Services Limited; JM Financial

Services Limited; Kantilal Chhaganlal Securities Private Limited; Keynote Capitals Limited; KIMC Capital Market Services Limited; Kotak Securities Limited; LKP Securities
Limited; Motilal Oswal Securities Limited; Nuvama Wealth and Investment Limited; Pravin Ratilal Share And Stock Brokers Limited; RR Equity Brokers Private Limited; SBICAP
Securities Limited; Mirae Asset Sharekhan Financial Services Limited; SMC Global Securities Limited; YES Securities (India) Limited; Zerodha Broking Limited
ESCROW COLLECTION BANK: Axis Bank Limited | PUBLIC OFFERACCOUNT BANK: HDFC Bank Limited | REFUND BANK: Axis Bank Limited | SPONSOR BANK(S): Axis
Bank Limited and HDFC Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For LAXMI INDIA FINANCE LIMITED
On behalf of the Board of Directors
Sd/-
Sourabh Mishra
Company Secretary and Compliance Officer

Place: Jaipur, Rajasthan
Date: July 28, 2025

LAXMIINDIAFINANCE LIMITED is proposing, subject o receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated July 21, 2025 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the
BRLM i.e., PL Capital Markets Private Limited at www.plindia.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.lifc.co.in. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the
section “Risk Factors”beginning on page 33 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC.

This advertisement is not an offer of securities for sale in the United States or elsewhere. This advertisement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and will not be regi

dunderthe U.S.

Actof 1933,

as amended ("U.S. Securities Act"), or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any applicable U.S. state securities laws.

Accordingly, the Equity Shares are being offered and sold only outside the United States in "offshore transactions" as defined in, and in reliance on, Regulation S under the U.S.

Actand laws of the where such offers and sales occur. Any public offering of securities to be made in the United States will be made by means of a

prospectus that may be obtained from the issuer or the selling security holder and that will contain detailed information about the company and management, as well as financial statements. No public offering or sale of securities in the United States is contemplated. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any

otherjurisdiction outside India and may not be issued or sold except in compliance with the applicable laws of such jurisdiction.

CONCEPT




