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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

Ms. Aneesha Baid, wife of Mr. Deepak Baid aged 43 years residing at B-114 A Dayanand Marg M.I.
Road Jaipur Rajasthan-302004 (hereinafter each such person shall be individually referred to as the
“Promoter” which expression shall, unless it be repugnant to the context or meaning thereof, mean and
include his administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within

the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.I. Road Jaipur Rajasthan (“Company™).

B. As onthe Execution Date, the shareholding pattern of the Company is as set out under Schedule IT
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

E. The Promoter shall take all possible measures to ensure that the Company opens its proposed
IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period”) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters
shall be determined by the Company in consultation with the book running lead manager(s) to

* the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the 1PO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter’ or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the [PO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject

to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which



10.

I1.

12.

13.

14.

15.

16.

the Company decides to withdraw or not undertake the PO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

If, for any reason whatsoever, the Company’s TPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV”) calculated by
a reputed registered valuer (“Valuer™) acceptable to the Investors.

Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

It being clarified that each Investor may elect to remain a sharcholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or
(b) at any time by mutual written agreement of all the Parties; or

(c) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated qua such Investor on the date he ceases to be a shareholder.

Miscellaneous

16.1. Notice
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16.2.

16.3.

16.4.

16.5.

16.6.

(a) A Party giving notice or notifying under this Agreement must do so in writing:
ymg
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(i1) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:
Promoter

Attention: Aneesha Baid

Address: B-114 A Dayanand Marg M.I. Road Jaipur 302001
Email ID: Anneshab@lifc.in

Investors
As per Schedule I

(c) Anotice given in accordance with Clause 17.1(a) is taken to be received:
(1) ifhand delivered, on delivery;
(i1) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions
hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

Relationship
None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the

agent of the other in any way except as set out herein.

Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and



16.7;

16.8.

16.9.

except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

Governing Law and Jurisdiction

(c) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) Ifthe dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts

of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10.Survival
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format” (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
bormme by the Promoter.

16.14.Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute

such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally lefi blank)
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SCHEDULE I

DETAILS OF INVESTORS

Srl.

Particulars

Details

Name of the Buyer TRIVIKRAM VENTURES
‘rﬁl_ A b 1 - 0 0
Addres! 0% the Buyer 6 2‘?& aharshi Debendra Road Kolkata 700007

2

Kolkata 700007
3. Identification Number (PAN etc.) AATFT4648]
4. Contact Number (Tel./mob.) 9999373517
5. Email-1ID TRIVIKRAM.VENTURES@OUTLOOK.COM
6. Designated bank account 695005500322

ICICI BANK LIMITED
ICIC0006950
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SCHEDULE II
SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mchta 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Ancesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Amyj Premkumar Agarwal 0.13%

10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjmce Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni 0.02%
48 Prefiti Chopra 0.26%

v




49

Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
23 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%

Mrs. Aneesha Baid) )
84'| Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%

G




The Parties have executed this Agreement as of the date first written above.

©

[Promoter]

TRIVIKRAM VENTURES
((f%‘/")\}} PARTNER

[Investor 1]
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART:

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within

the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.1. Road Jaipur Rajasthan (“Company™).

B. As on the Execution Date, the shareholding pattern of the Company is as set out under Schedule II
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“TPO") for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, infer
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1. The Promoter shall take all possible measures to ensure that the Company opens its proposed

TPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period™) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(i) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and J aipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters
shall be determined by the Company in consultation with the book running lead manager(s) to
the TPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the TPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter” or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™): and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject
to applicable law. If the TPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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the Company decides to withdraw or not undertake the IPO, for any reason whatsoever: or (b)
the date of return or rejection of the offer document by regulatory authorities.

9. If, for any reason whatsoever, the Company’s TPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV?) calculated by
a reputed registered valuer (“Valuer”™) acceptable to the Investors.

10.  Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

11. It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

12.  The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.,

13.  All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

14, It being clarified that each Investor may elect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

15. This Agreement shall become effective on the Execulion Date and shall stand terminated on the
happening of the following event:

(a) thedate on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) oceurs pursuant to the IPO; or
(b) at any time by mutual written agreement of all the Parties: or

(¢) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated qua such Investor on the date he ceases to be a sharcholder.

16. Miscellaneous

16.1. Notices % — A



(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice: and
(ii) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:
Promoter

Attention: Deepak Baid
Address: B-114 A Dayanand Marg M.I. Road Jaipur 302001
Email ID: Decepak@lifc.in

Investors
As per Schedule I

(c) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered, on delivery:;
(i) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions

hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
cither Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

16.7. Governing Law and Jurisdiction

(c) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) If the dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(¢) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

16.8. Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

16.9. Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10.Survival
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14.Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute

such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally left blank)
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SCHEDULE I

DETAILS OF INVESTORS
SrlL Particulars Details
1, Name of the Buyer Angira Ravi Goenka
No» 02 bova bl (FV 26500
2 Address of the Buyer 0 210 '—-) Flat No-203/204, Evershine Jew 15Th Road Khar
~ West Mumbai-Maharashtra 400052
3 Identification Number (PAN etc.) ADVPGR309G
4. Contact Number (Tel./mob.) 0821158942
5. Email-ID RKIMUM@RAMEKIN.IN
6. Designated bank account 50200045270777
HDFC BANK LTD
HDFC0000060
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SCHEDULE II
SHAREHOLDING PATTERN AS ON EXECUTION DATE

Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf - 0.06%
6 | Amitabha Sarkar 0.06% |
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%
10 | Arihant Goods Private Limited ) 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal _ 0.13% |
14 | Benani Wealthfront Llp ) 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha - 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel ) 0.06%
25 | Harit Exports Pvt 1Ltd 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 5201% |
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25% |
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria | 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala  0.13%
44 | Polyaka Investments Private Limited 0.25% |
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain _ 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra i 026% |
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Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid - 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania - 0.04%
65 | Sapna Sanjay Lalwani - 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat i 0.06%
74 | Sunita Sharma 0.13% |
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
%3 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%
Mrs. Aneesha Baid) )
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners LIp 0.06%
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The Parties have executed this Agreement as of the date first written above.

=

[Promoter]

Q

S

[Investor 1]
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter™ which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafier be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.1. Road Jaipur Rajasthan (“Company™).

B. As onthe Execution Date, the shareholding pattern of the Company is as set out under Schedule IT
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“TPO™) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, infer
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

L. The Promoter shall take all possible measures to ensure that the Company opens its proposed
IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between
the Parties (“Exit Period”) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:




(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the [PO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter” or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date™), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the [PO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject

to applicable law. If the PO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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11,

12:

13.

14,

.

16.

16.1. Notices

the Company decides to withdraw or not undertake the IPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

If, for any reason whatsoever, the Company’s IPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV™) calculated by
a reputed registered valuer (“Valuer”) acceptable to the Investors.

Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

It being clarified that each Investor may elect to remain a sharcholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or
(b) at any time by mutual written agreement of all the Parties; or

(c) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a sharcholder of the Company, this
Agreement shall stand terminated qua such Investor on the date he ceases to be a shareholder.

Miscellaneous




(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(i) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:

Promoter

Attention: Deepak Baid

Address: B-114 A Dayanand Marg M.I. Road Jaipur 302001
Email ID: Deepak@lifc.in

Investors
As per Schedule 1

(c) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) ifhand delivered, on delivery:
(i) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions

hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafling of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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16.7.

16.8.

16.9.

except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

Governing Law and Jurisdiction

(¢) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) If the dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days. the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10. Survival



Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
iqure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14 Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute
such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally left blank)
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SCHEDULE1

DETAILS OF INVESTORS

Srl. Particulars Details
1L Name of the Buyer Anuj Premkumar Agarwal

N o€ Chaves bmlﬁﬁgﬂtﬁ% \ 24600
2. Address of the Buyer «10f-1 111 Laxmi Vilas 87 Nepeansea Road Malabar Hill

A Mumbai-Maharashtra 400006
3. Identification Number (PAN etc.) AABPAT439E
4, Contact Number (Tel./mob.) 9821415444
5. Email-ID premgroup@hotmail.com
6. Designated bank account 777701128230
ICICI BANK LTD
ICIC0006235
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SCHEDULE I

SHAREHOLDING PATTERN AS ON EXECUTION DATE

S.No | Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06% |
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%
10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal 013% |
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05% |
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70% |
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
[ 25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker 0.01% |
27 | Hirak Vinimay Private Limited 52.01%
98 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nishant Jain 0.06% |
39 | Nishant Jain Huf 0.06% |
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra 0.26% |

Wy
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49 | Prem Dealers Private Limited

F 2.58%
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
| 54 | Rakesh Kumar Bhoot Huf 0.06% 4
55 | Rakesh Rosan Dalmia 0.25%
\7 56 | Rashmi Agarwal 0.06%
) 57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01% ‘1
l 59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04% 4{
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
F 68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
“ 72 | Sunita Gangwal 0.42% {
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13% ﬂ
| 75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
|~ 78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
.82 | Vishal Nitin Sampat 0.14%
%3 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%
Mrs. Aneesha Baid) _ i |
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25% ‘l
| 85 | Winfinity Partners Llp 0.06%

-

=z



The Parties have executed this Agreement as of the date first written above.

oz

[Promoter]

b

P
[Investor 1]
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors™, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M_.1. Road Jaipur Rajasthan (“Company™).

B. As onthe Execution Date, the shareholding pattern of the Company is as set out under Schedule II
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective sharcholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1. The Promoter shall take all possible measures to ensure that the Company opens its proposed

IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period™) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:

T



(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(i) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such TPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters
shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a “promoter’ or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject

to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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the Company decides to withdraw or not undertake the IPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

9. If, for any reason whatsoever, the Company’s IPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale™), at the fair market value (“FMV™) calculated by
a reputed registered valuer (“Valuer™) acceptable to the Investors.

10.  Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

11. It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

12.  The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

13.  All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

14. Tt being clarified that each Investor may elect to remain a sharcholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

15. This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or
(b) at any time by mutual written agreement of all the Parties; or

(¢) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated gua such Investor on the date he ceases to be a sharcholder.

16. Miscellaneous

16.1. Notices N

7



(a) A Party giving notice or notifying under this Agreement must do so in writing:
(1) directed to the recipient’s address specified in this Clause, as varied by any notice: and
(ii) either hand delivered or sent by registered post or by email to that address.

(b) The Parties” addresses are:
Promoter

Attention: Deepak Baid

Address: B-114 A Dayanand Marg M.IL. Road Jaipur 302001
Email ID: Deepak@lifc.in

Investors
As per Schedule I

(c) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered, on delivery;
(ii) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard

to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions

hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the

Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and



16.7.

16.8.

16.9.

except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

Governing Law and Jurisdiction

(c) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) Ifthe dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbifrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10.Survival




Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assigniment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the
rights and obligations herein shall not be assigned by either Party without the consent of the other

Party.
16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14.Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute
such further documents and papers as may reasonably be required to give effect to the terms of

this Agreement.
/@ —_—t

(Intentionally lefi blank)
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SCHEDULE I
DETAILS OF INVESTORS

Srl. Particulars Details
i Name of the Buyer Arun Mittal .
NO« ot-chores bovad—( FV L4500

2. | Address of the Buyer [Rs.]o]—) Mittal Bhawan 62 A Peddar Road Cumballa Hill
b S.0. Mumbai-Maharashtra 400026

3. Identification Number (PAN etc.) AADPM3018K
4. Contact Number (Tel./mob.) 9821038781
5: Email-ID ARUN@MITTAL.COM
6. Designated bank account 0001153000083 1
HDFC BANK LTD
HDFC0000001
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SCHEDULE II
SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma ) 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%

10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal ) 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha ) 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani ~ 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria B 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni - 0.02%
48 | Preeti Chopra 0.26%

M%M




49 | Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid 338% |
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta B 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06% |
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment - 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 [ Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat - 0.14%
83 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%
Mrs. Anecsha Baid) '
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%
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The Parties have executed this Agreement as of the date first written above.

= T

|Promoter]

Qe T

[Investor 1]
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date™) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.1. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter™ which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART:

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors™, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafier be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL. Gopinath
Marg M.I. Road Jaipur Rajasthan (“Company”).

B. As onthe Execution Date, the shareholding pattern of the Company is as set out under Schedule II
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1, The Promoter shall take all possible measures to ensure that the Company opens its proposed
[PO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period™) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:

=



(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(i) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective sharcholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter’ or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject
to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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the Company decides to withdraw or not undertake the IPO, for any reason whatsoever: or (b)
the date of return or rejection of the offer document by regulatory authorities.

9. If, for any reason whatsoever, the Company’s IPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party’)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV”) calculated by
a reputed registered valuer (“Valuer”) acceptable to the Investors.

10. Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

11. It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

12. The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

13.  All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

14. It being clarified that each Investor may elect to remain a sharcholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

15.  This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or

(b) at any time by mutual written agreement of all the Parties; or

(c) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated gua such Investor on the date he ceases to be a sharcholder.

16. Miscellaneous

-
16.1. Notices %



(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(i1) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:

Promoter

Attention: Decpak Baid
Address: B-114 A Dayanand Marg M.1. Road Jaipur 302001
Email ID: Deepak@lifc.in

Investors
As per Schedule 1

(¢) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered, on delivery;
(i1) if sent by registered post, 5 (five) calendar days after posting:
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions

hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship
None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the

agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and



except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

16.7. Governing Law and Jurisdiction

(¢) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) Ifthe dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Partics cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Coneciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(¢) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising {rom
and out of the provisions of this Agreement.

16.8. Severability

Rach and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

16.9. Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

T

16.10.Survival



Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14.Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute
such further documents and papers as may reasonably be required to give effect to the terms of

this Agreement.
/% —

(Intentionally left blank)



SCHEDULE I
DETAILS OF INVESTORS
Srl. Particulars Details
1. Name of the Buyer 10 Ashni Akarsh Mehta
No-OFSharel bouall- (f—vﬂa-l l:) S B
2. Address of the Buyer 20Th Floor 2001 Omkar 1973 Wor Pandurang
Budhkar Marg Worli Near Shani Mandir Mumbai-
Maharashtra 400018

3. Identification Number (PAN etc.) CHTPS4290N
4. | Contact Number (Tel./mob.) 9820011329
5. Email-ID AKARSHESL@GMAIL.COM
6. Designated bank account 10143563670

IDFC BANK

IDFB0040101

g




SCHEDULE 1I

SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited - 0.38%
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%

10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid o 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma ~0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria - 0.25%
34 | Naveen Sawlani - 0.03%
35 | Neeraj Chowdhury 0.15% |
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria - 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf i 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06% |
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited B 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra - 0.26%
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Prem Dealers Private Limited 2.58% |
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal B 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25% |
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10% |
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta - 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain - 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta o 0.25%
76 | Syl Investment ~ 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%

Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And
83 : 0.03%
~~ | Mrs. Aneesha Baid)
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%

T T



The Parties have executed this Agreement as of the date first written above.

A

[Promoter]

e

[Investor 1]

10
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter’” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL. Gopinath
Marg M.I. Road Jaipur Rajasthan (“Company™).

B. As on the Execution Date, the shareholding pattern of the Company is as set out under Schedule IT
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPQ") for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1. The Promoter shall take all possible measures to ensure that the Company opens its proposed
IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period™) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:

=
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the TPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the ri ght
(but not the obligation) to offer their respective shares held in the Company for sale in the TPO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter’ or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling sharcholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject

to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the

date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which



the Company decides to withdraw or not undertake the IPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

9. If, for any reason whatsoever, the Company’s IPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party™)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale™), at the fair market value (“FMV™) calculated by
a reputed registered valuer (“Valuer™) acceptable to the Investors.

10.  Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

11. Tt is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

12.  The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

13.  All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

14. Tt being clarified that each Investor may elect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

15.  This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the [PO; or
(b) at any time by mutual written agreement of all the Parties; or

(¢) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated gua such Investor on the date he ceases to be a shareholder.

16. Miscellaneous

16.1. Notices

= T



a) A Party giving notice or notifying under this Agreement must do so in writing:
ye Y g
(i) directed to the recipient’s address specified in this Clause. as varied by any notice; and
(i) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:
Promoter
Attention: Deepak Baid
Address: B-114 A Dayanand Marg M.I. Road Jaipur 302001
Email ID: Deepak@lifc.in
Investors

As per Schedule I

(¢c) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered, on delivery;
(ii) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions

hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

16.7. Governing Law and Jurisdiction

(c) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) If the dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(¢) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and (ry any disputes arising from
and out of the provisions of this Agreement.

16.8. Severability

Fach and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

16.9. Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

Pe— T
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall
be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14 . Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute
such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally lefi blank)
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SCHEDULE I

DETAILS OF INVESTORS
Srl. Particulars Details ]
T Name of the Buyer Avkash Ganeriwal
NO . -8 horedl benghl~{FV 26500
2. | Address of the Buyer Ups.|o | ﬂ J V P D Scheme Mahabir Sadan 5Th Floor Plot No
C-1N S Road No 1 Juhu Mumbai 400049
8. Identification Number (PAN etc.) AISPG6816A
4. Contact Number (Tel./mob.) 02222083345
5. | Email-ID anil_ganeriwal0306@rediffmail.com
6. | Designated bank account 22210058869
STANDARD CHARTERED BANK
SCBL0036084
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SCHEDULE I

SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
. 1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06% |
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
" 8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%
10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14% |
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70% |
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker 0.01% |
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35| Neeraj Chowdhury 0.15%
36 | Neha Chowdhury - 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nishant Jain 0.06% |
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain - 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra 0.26%
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Prem Dealers Private Limited 258% |
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04% |
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06% |
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
33 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%

Mrs. Aneesha Baid) ’
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%
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The Parties have executed this Agreement as of the date first written above.
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|Promoter]

< puhooh ermaivad

[Investor 1]
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter™ which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hercinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.I. Road Jaipur Rajasthan (“Company™).

B. As on the Execution Date, the shareholding pattern of the Company is as set out under Schedule I1
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, infer
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

I: The Promoter shall take all possible measures to ensure that the Company opens its proposed

IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period”) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:

e
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the TPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the [PO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the TPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the' minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter’ or ‘controlling sharcholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration fo its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights”); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date™), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the TPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject
to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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16.1. Nolices

the Company decides to withdraw or not undertake the TPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

If, for any reason whatsoever, the Company’s PO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”™), at the fair market value (“FMV™) calculated by
a reputed registered valuer (“Valuer™) acceptable to the Investors.

Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

It being clarified that each Investor may elect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following cvent:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or

(b) at any time by mutual written agreement of all the Parties; or

(¢) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated qua such Tnvestor on the date he ceases to be a shareholder.

Miscellaneous




(a) A Party giving notice or notifying under this Agreement must do so in writing:
giving yimg g g
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(i) either hand delivered or sent by registered post or by email to that address.
Yy 1eg P Y

(b) The Parties’ addresses are:
Promoter

Attention: Deepak Baid
Address: B-114 A Dayanand Marg M.I. Road Jaipur 302001
Email ID: Deepak@lifc.in

Investors
As per Schedule I

(c) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered. on delivery:
(ii) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions
hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with su yé,ure being on a strictly need to know basis, and save and

B




16.7.

16.8.

16.9.

except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the TPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

Governing Law and Jurisdiction

(c) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) Ifthe dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agrecment
shall be valid, binding and of like effect as though such provision was not included herein.

Waiver and Remedies

No failure or delay on the part of cither Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor

" shall any single or partial exercise of any right power privilege or remedy preclude any other or

further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10.Survival
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be bome by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14.Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute

such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally left blank)
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SCHEDULE I
DETAILS OF INVESTORS

Srl. Particulars Details
1; Name of the Buyer _ Harit Exports Pvt Ltd
NO el Chorrel bouald” Bipnd
2 Address of the Buyer /(’ —W RS | a, -G, Kakad House,B-Wing, 3Rd Flr, 11 New Marine
Lines Mumbai-Maharashtra 400020
3. Identification Number (PAN etc.) AAACH2826C
4. Contact Number (Tel./mob.) 9820520601
B Email-ID office@haritexports.in
6. Designated bank account 09572010000689

KOTAK MAHINDRA BANK LTD
KKBK0000957




SCHEDULE 11
SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta - 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06% |
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%
10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14% |
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70% |
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar ) 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker B 0.01% |
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal B 0.03%
43 | Piyush Agarwala 0.13%
| 44 | Polyaka Investments Private Limited 0.25% |
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra | 0.26% |
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49

Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid ° 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal - 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi - 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
83 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%

Mrs. Aneesha Baid) '
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06% |
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The Parties have executed this Agreement as of the date first written above.
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.1L. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties™.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M I. Road Jaipur Rajasthan (“Company™).

B. As on the Execution Date, the shareholding pattern of the Company is as set out under Schedule I
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO™) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

Iy, The Promoter shall take all possible measures to ensure that the Company opens its proposed
PO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period™) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists: or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such TPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters
shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter” or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the [PO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date™). the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject
to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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the Company decides to withdraw or not undertake the IPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

9. If, for any reason whatsoever, the Company’s IPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale™), at the fair market value (“FMV™) calculated by
a reputed registered valuer (“Valuer”) acceptable to the Investors,

10. Each Tnvestor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

11. Tt is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

12, The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduet business. financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

13.  All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

14. Tt being clarified that each Investor may clect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

15. This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or

(b) at any time by mutual written agreement of all the Parties; or

(¢) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated qua such Investor on the date he ceases to be a shareholder.

16. Miscellancous

16.1. Notices /W/ N e



(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(i) either hand delivered or sent by registered post or by email to that address.

(b) The Parties” addresses are:

Promoter

Attention: Deepak Baid
Address: B-114 A Dayanand Marg M.1. Road Jaipur 302001
Email ID: Deepak@lifc.in

Investors
As per Schedule I

(¢) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered, on delivery:
(i) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions

hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the TPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

16.7. Governing Law and Jurisdiction

(c) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) Ifthe dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

16.8. Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

16.9. Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10.Survival
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by si gning any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format” (PDF) shall
be as cffective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs
The Parties agree and acknowledge that all legal fees and other transaction costs involved shall
be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be

borne by the Promoter.

16.14 . Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute

such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally left blank)
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SCHEDULE I

DETAILS OF INVESTORS
Srl. Particulars Details
1 Name of the Buyer Rajiv Gupta
N 0 Chaves gwﬁu—(wﬁ;'wl-—) 2S00 |
2. Address of the Buyer 6A Short Street Calcutta Kolkata West Bengal India
700016

3. Identification Number (PAN etc.) AHNPG6877D
4, Contact Number (Tel./mob.) 9674347333
s. Email-1D rajiv.rdhl@gmail.coﬁq
6. Designated bank account 031201002933

ICICI BANK

ICIC0000312

=



SCHEDULE II

SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06% |
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka - 0.13%
9 | Anuj Premkumar Agarwal 0.13%

10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
| 19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Lid 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13% |
) 32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited ~ 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03% |
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra 0.26%
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Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
23 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%

Mrs. Aneesha Baid) )
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%
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The Parties have executed this Agreement as of the date first written above.

=

[Promoter]

Q\b\ [Inve;ﬂﬁ]\
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement™) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART:

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.I. Road Jaipur Rajasthan (“Company™).

B. As on the Execution Date, the shareholding pattern of the Company is as set out under Schedule II
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, infer
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1.  The Promoter shall take all possible measures to ensure that the Company opens its proposed
IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between
the Parties (“Exit Period™) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists: or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such TPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter” or ‘controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the 1PO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the TPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manmer as may be agreed between the parties, subject

to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
bome by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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the Company decides to withdraw or not undertake the IPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

9.  If, for any reason whatsoever, the Company’s TPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV”) calculated by
a reputed registered valuer (“Valuer™) acceptable to the Investors.

10. Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

11. Tt is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

12.  The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

13.  All costs and expenses in relation to the exercise of the Third Party Sale ‘shall be borne by the
Promoter.

14, 1t being clarified that each Investor may elect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

15. This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or

(b) at any time by mutual written agreement of all the Parties; or

(c) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated gua such Investor on the date he ceases to be a shareholder.

16. Miscellancous

16.1. Notices
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(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(i) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:

Promoter

Attention: Deepak Baid
Address: B-114 A Dayanand Marg M.1. Road Jaipur 302001

Email ID: Deepak@]lifc.in
Investors

As per Schedule I

(c) Anotice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered, on delivery:
(i) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions
hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

16.7. Governing Law and Jurisdiction

(¢) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) If the dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(¢) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

16.8. Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

16.9. Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

== """
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14. Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute
such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally left blank)
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SCHEDULE I

DETAILS OF INVESTORS
Srl. Particulars Details
1; Name of the Buyer _ Rakesh Rosan Dalmia
NO. 0l hores boughl” (FV Ri.je)-) S2000 k)
2 Address of the Buyer S O Bijay Kumar Dalmia Flat No 6G Tower 2

Diamond City South 58 M G Road Paschim
Kolkata-West Bengal 700041

3. Identification Number (PAN etc.) - ADSPD0112B
4. | Contact Number (Tel./mob.) 9830020691
5, Email-1D RAKDAL@GMAIL.COM
6. Designated bank account 01061000143315
HDFC BANK LTD
HDFC0009253
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SCHEDULE II

SHAREHOLDING PATTERN AS ON EXECUTION DATE

S.No | Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited 0.38% |
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%

10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal B 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25% |
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited B 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal o 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury - 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13% |
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf o 0.06%
- 40 | Nm Financiers Private Limited N 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala ) 0.13% |
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra 0.26%

=



49 | Prem Dealers Private Limited 2.58% |
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal e 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76% |
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06% |
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Lid 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
23 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%
Mrs. Aneesha Baid) 2
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%




The Parties have executed this Agreement as of the date first written above.
_)_)_/:)

[Prn;nnter]

i{C/b“D

[Investor 1]
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”™) is made «l Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Premoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitled assigns) of the ONE PART:

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hercinafier ¢ach such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permifted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafier be referred to individually as a
“Party” and collectively as the *“Partics”.

WHEREAS:

A, The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.1. Road Jaipur Rajasthan (“Company™).

B. As onthe Execution Date, the sharcholding pattern of the Company is as set out under Schedule II
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO™) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and shhganans inter
se, in respeet of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

I. The Promoter shall take all possible measures to ensure that the Company opens its proposed
PO on or before June 30, 2025 or such other daie as may be mutually agreed in writing between
the Parties (“Exit Period”) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exil Period shall be extended o1 occurrence of any of the following events:
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1.3

15.

16

16,1,

the Company decides 10 withdraw or not undertake the PO, for any reason whatsoever; or (b)
the date of return or rejection of the offer docwment by regulatory authorities.

If, for any reason whatsoever, the Company’s 1PO has not been consurmmated within the Exit
Period, the Promoter shall use best endeavours 1o procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
aceeptable to the Investors acting reasonably, to acquire all {and not less than all) the shares held
by them in the Company (“Third Party Sale™), at the fair marketf value (“FMV”) caleulated by
a reputed registered valuer (“Valuer™) acceptable (o the [nvestors,

Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all
such steps as are necessary to give effect (o the purchase of such shares by the Third Party from
the Investors.

it is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Thitd Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Tuvestor.

The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Contpany o assist in the completion of such evaluation and in the Third Party Sale.

‘Al costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the

Promoter.

It being clarified that each Investor may elect to remain a shareholder in the Company by
infimating his said intention in writing to the Promoter at any time before or after the Exit Period

expires. In the event any Investor provides such intimation or does not avail themselves of an

exit option provided by the Promoter. or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

This Agreement shall become effective on the Exceution Date and shall stand terminated on the
happening of the following event: '

{a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO: or

{(b) atany time by mutual written agreement of all the Parties; or

{¢) automatically if’ there are changes in regulatory or legal requirements that make the
continvation of this Agreement unfawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases 1o be a shareholder of the Company, this
Agreement shall stand terminated gua such Investor on the date he ceases to be a shareholder.

Miscellancous

Notices

it
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16.7.

16.8.

160,

except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

{(ls) The Parties understand that in relatien te undertake the TPO, the terms of this Agreement
shall be disclosed in the offer docunients and would be required to be disclosed to SEBI, the
relevant stock eéxchange and / or any other governmental authority as may be required under
applicable laws.

Governing Law and Jurisdiction

(¢} This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising owt of or in conncction with this Agreement shall
initially be reselved amicably through negotintions between the disputing Parties.

() If the dispute 1s not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute 1o binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time 1o time. The seat and venue of arbitration shali be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appeinted by the Parties. If the
Parties cannot agree on a sole arbitrator within 13 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996, The language of
the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subjeet to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
andl out of the provisions of this Agreement.

Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the cvent of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreesment shall be considered
divisible as 1o such provision and such provision shall be imperaki\;‘c and shall not be part of the
consideration moving from either Party hereto 1o the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

Waiver and Remedies

Ne failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or patial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power. privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies othenwise available to a party at Law or in equity.
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SCHEDUILET
DETAILS OF INVESTORS

(s © Particulars : Details

I. | Name of the Buyer SHYAM SUNDER KOTHARI

NO. O -Qhavesn haaét(ﬂ &1 lo)-) 21000 _

12, Address of the Buyer “H NO 5-K SARABHA NAGAR, LUDHIANA
'3 | Identification Number (PAN etc) | ' ADZPK92920

4 | Contact Number (Tel/mob.) 4814033400

5 E;-nai%-}}f} : | shyant_kothari@hotmail.com

6. | Designated bank account 27691930000416

HDFC BANK
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49 | Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta . 0.13%
........ 54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma N 0.01%
59 | Rina Jain 0.42%
- gU FBiladeral . e e 0.25%
61 i Sangeeta Joshi 0.14%
» 2 | Sanjay Garudapally i 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
- 68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
w71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77| Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyva 0.06%
80 | Vijaykumar Kashibhai Patel - 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
§2 | Vishal Nitin Sampat 0.14%
23 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%
™ | Mrs. Aneesha Baid) )
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement™) is made at Jaipur on November 15, 2024 (“Execution
Date™) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART:

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.IL. Road Jaipur Rajasthan (“Company”).

B. As onthe Execution Date, the shareholding pattern of the Company is as set out under Schedule IT
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPQ”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1. The Promoter shall take all possible measures to ensure that the Company opens its proposed
IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period™) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the

Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter” or ‘controlling sharcholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date™), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject

to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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16.1.

the Company decides to withdraw or not undertake the IPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

If, for any reason whatsoever, the Company’s TPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party™)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV?) calculated by
a reputed registered valuer (“Valuer”) acceptable to the Investors.

Each Tnvestor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

It being clarified that each Investor may elect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or

(b) atany time by mutual written agreement of all the Parties: or

(c) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated qua such Investor on the date he ceases to be a shareholder.

Miscellaneous

Notices
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(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice: and
(ii) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:
Promoter

Attention: Deepak Baid
Address: B-114 A Dayanand Marg M.I. Road Jaipur 302001
Email ID: Deepak@lifc.in

Investors
As per Schedule I

(c) Anotice given in accordance with Clause 17.1(a) is taken to be received:
(i) ifhand delivered, on delivery;
(ii) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions
hereof shall be valid or binding unless made in writing and duly executed by duly authorized

representatives of the Parties

16.4. Relationship
None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the

agent of the other in any way except as set out herein.

16.5. Construction of Documents

Fach Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the IPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

16.7. Governing Law and Jurisdiction

(¢) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) Ifthe dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
each of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

16.8. Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

16.9. Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

=
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format” (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14.Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute
such further documents and papers as may reasonably be required to give effect to the terms of

this Agreement.
% i R
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SCHEDULE1

DETAILS OF INVESTORS

Srl. Particulars Details
1. Name of the Buyer Tarla Bhupendra Patel
o-afsmfdabouﬂu'(l:v& 0!9 ’2—2501::
2. Address of the Buyer 11 Sevak Nagar Behind Geb Office Near Geb Race
Course Vadodara-Gujarat 390007
3. Identification Number (PAN etc.) ACLPP0560D
4, Contact Number (Tel./mob.) 9898590309
5. Email-ID MITULPATEL33@YAHOO.COM
6. Designated bank account 0131071181700
IDBI BANK
IBKL.0000021
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SCHEDULE IT
SHAREHOLDING PATTERN AS ON EXECUTION DATE

8. No Name of Share Holder % holding
1 | Aakar Jain . 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta B 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Ancesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%

10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gauray Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjme Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal i 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni o 0.02%
48 | Preeti Chopra 0.26%




49

Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investiment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
23 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%

Mrs. Aneesha Baid) ;
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25%
85 | Winfinity Partners Llp 0.06%

e ———




The Parties have executed this Agreement as of the date first written above.

= T

[Promoter]

[Investor 1]
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agreement”) is made at Jaipur on November 15, 2024 (“Execution
Date™) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.I. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafier each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafier be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.I. Road Jaipur Rajasthan (“Company”).

B. As on the Execution Date, the shareholding pattern of the Company is as set out under Schedule IT
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective shareholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1- The Promoter shall take all possible measures to ensure that the Company opens its proposed

IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period”) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:

==
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists: or

(iii) Upon termination of the services by the book running lead manager appointed by the
Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the IPO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective shareholding and in priority to any other sharcholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter” or “controlling shareholder’
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching to the Investors’
shares (such alterations being, collectively, the “Modification of Rights”); and (ii) the [PO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling sharcholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject

to applicable law. If the TPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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the Company decides to withdraw or not undertake the IPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

If, for any reason whatsoever, the Company’s IPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV”) calculated by
a reputed registered valuer (“Valuer™) acceptable to the Investors.

Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

It being clarified that each Investor may elect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or

(b) at any time by mutual written agreement of all the Parties; or

(¢) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated gua such Investor on the date he ceases to be a shareholder.

Miscellaneous

\..____,.A.—)‘-—*-—
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(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(i) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:

Promoter

Attention: Deepak Baid

Address; B-114 A Dayanand Marg M.I. Road Jaipur 302001
Email ID: Deepak@]lifc.in

Investors
As per Schedule I

(¢) Anotice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered. on delivery;
(ii) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions
hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Parties

16.4. Relationship
None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the

agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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16.8.

16.9.

except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the TPO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

Governing Law and Jurisdiction

(¢) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) If the dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
cach of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties.

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10.Survival

vy T



Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination of expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format™ (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all Jegal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14 . Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute

such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally left blank)
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SCHEDULE 1
DETAILS OF INVESTORS

Srl. Particulars Details

1. | Name of the Buyer Vipulbhai Kanubhai Patel
No.oFSh houaht (FV &1 9LB0D

2 Address of the Buyer B15/144 Gidc Colony Near Vima Kamdar Hospital
Makarpura Vadodara-Gujarat 390010

3. | Identification Number (PAN etc.) AMRPP8746P
4, Contact Number (Tel./mob.) 0825999107
5 Email-1D Vipulpatel pl@yahoo.co.in
6. Designated bank account 31340100001155
BARODA GUJARAT GRAMIN BANK
BARBOBGGBXX

..
=



SCHEDULE II

SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
1 | Aakar Jain 0.65% |
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13% |
9 | Anuj Premkumar Agarwal 0.13%
10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05% |
17 | Bhavik Ramesh Mutha 0.06%
. 18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06% |
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Lid 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06% |
30 | Kjmc Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat ~ 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15% |
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nighant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06% |
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14% |
47 | Pratibha Soni 0.02%
48 | Preeti Chopra 0.26%
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Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
53 | Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42% |
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
72 | Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06% 4‘
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
76 | Syl Investment 0.85%
77 | Tarla Bhupendra Patel 0.13%
78 | Tatkal Electronics Services Pvt. Ltd 0.06% |
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
23 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%

Mrs. Aneesha Baid) )
84 | Vpk Global Ventures Fund - Vpk Global Venture 025% |
85 | Winfinity Partners LIp 0.06% |




The Parties have executed this Agreement as of the date first written above.

gz =

[Promoter]

_.\/

[InveNtor1] -
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INTER-SE AGREEMENT

This Inter-se Agreement {this “Agreement”) is made at Jaipur on November 15, 2024 (“Exeeution
Pate™) by and between: :

M/s Decpak Hitech Motors Private Lumied h;zvm; registered office at 21, Gopinath- Marg M 1. Road

Jaipur 302001 {bereinafler cach such person shall be individually referred to as the “Promioter” which

expression shall, unless it be repugnant to the coniext or mesning thereof, mean and include his
administrators, kegal xc,presemmu e, SUceessors and penmrted a}mgns} of the ONE PART: -

ANfD o
TIE PERSONS WHOSE NAMES ARE SET GUTIN SCHEDULE 1 (hereinafter cach such person

shall be individually referred 10 as the “Investor™and collectively referred to as. the“Investors”, which
expression shalls unless it be repugnant 1o the context or meaning thereof, mean and meiud& their

: TCH})&CHV% adnnmatmtors Eegai repmsemam 5, svcu.,esors ami pmmﬂad asmmw) of'the OTHFR PART LT

In t?m Agreement, { he Pmrmw ané the inv@si{s;s shai‘i hereinafier be ref‘erred to n*sdwxduaﬁy as a__
_ P‘mty and cc}}lcctn ely as ihe “Parties” : - '

” "-.;--_fxﬂ?ﬁ..g:}zji%:;fxs:_' '

Yha Promoterisa pronwier am} dxrecmr mf mex incha szmce le;ie{i a pubhc wmpan\z within:
the meaning of the Companies Act, 201385 amenée(i hm mg is rwmered of{’ cerat2, DFL G@gmaﬁ;

o 'M'u*g"%ﬁ E Raa{i }aipur Rajaﬁhan ¢ {‘ﬁm{mm’ }

C B, Ason the}ixecutmn Ei}a
of this Agrecment. - ke

e & Fhe Company is pmpmmw submci 10 neccs;sary nppmva}s é‘md mar}ﬁ cemﬁmmxs, an Hﬁti&i pu‘mhc- -
' of’fmm c:f ilb cqmty sl mrcs ( I?G }fm hstm; ;md iracjmm on. tfuc recogm?ed sicck exdianwc(s}

sé, m respeci Qf thew reapcutwe shamh:;ﬁdmg in ﬁm C{)ﬂ“&pﬁﬂ}‘ el

NOW,: THEREFORE, H\ CQNSii}ERA’i 1ON OF THF “\fiU’YUAL CO\’QNAVT S '
RE?RE&M:RTA’E TONS, WARRANTIES AND AGREEMEN i‘S SET FORTH HEREIN ANDFOR

: ae shar:,haldmg paiiem Qf ihe C(}m mn} i% as sai (}ui undcr Sch&duie ﬂ o

 OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WITICH rs:fj*}f

RFRILBY ACKNOWLEDGED, Tiif‘ PA R’I“IhS HERETO AGREE AS FC}LL{}‘WS

1. The Pmmctfzr shall. ia&e aii pcxsssb}n, measures 10 mmr& ihat ﬂ’ie Companv epens ig pmposedj

1IPO on or before Jurie 30), 2025 or such other date as may be mutually agreed inwriting between -

the Pames ( ‘}Sx;t Fez iod’ } 10 facxi;mm an “exil of thsim estors ﬁmn the Company, in &ccc:;daan
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.

o %hali wiai’id dfscharged fmm Bis obiwmmn w pmnée an w:i to Such T{m»e,smn ‘

{he Company decides to withdraw or not undertake the 1PO, for any reason whatsoever; or (b)

© the date of return or rejection of the offer document by regulatory authorities.

if, for any reason whatsoever, the Company’s IPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding andwritten offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“"Third Party™)
aceeptable to the Tnvestors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (°F hird Party Sale™), at the fair market valoe ( FMV™) calealated by
a reputed rugpmereé valuer {“Valuer™) accepiabﬁe io the Investors:

‘Fach Investor shall sell his / her shares to the “Third Party and the de Party shall buy such

shares from the Tnvestor at the FMV, and the Promoter shall cause the Compmv to underiake all
such steps as are 1xecessmy to give effect {0 the purc&me of such shares bv the Third Paﬁy from

the Im estors:

it is hcﬁrt:by clarified Ihai the Tnvestors shzsii not iﬁze mqu:red to provide any represematmm' 4
W as‘mnims ar zzzdmmmcs whaisowe:r to ﬁxe Thzr& P:my cahcr zhan it relattoﬁ 1o sts amhomy and

jDarecmrs and ihe senior emp}oy@es e%‘ ihe C@z!zpazw tor ih& pmpose ﬁsf Bva uam:g Lhe pmpi}sedﬁf S
O Thard Party Sale. The Promoter ghall pz‘{wzde all ns‘::wssary msmtaxxcc m thzs rer’axé and causethe
- - Company to aws{ in ‘th: c{}mp‘ictmﬂ of’ szsc,h eva}u.a

_ Al L(}QT‘,S and expms,es in relamn it ih@ excsmse mf fm Thm} ?aﬂ} Saié shaii bc bomﬁ: by i
Pmmoter : P o B _

E mmnaum, 5 his smd interition in mmw o the ?mmmu at any m’ne befsm or after the Exit: Per iod;':‘ T
mpzrex In the evem any hwmmr pmmécs mch mtmmiz{m csr &0&3 ”ﬁtﬁ avaﬂ tbmmcives Gf an

Tl Agr&emem ‘lh"l 1 %aecome fzf?ecuvﬂ on ﬁ}e E‘,mczmv:m Date ami shai"i "sm:zd {cm’nnamd on thé' S
- 'hap;:vanm& ofthe follw mw evm*at S :

(a} 'ﬁ:ic daie on wh;ci‘; cmmmmﬁfmem Qf immg ami udcimo of’ ﬂ}e quliﬂy shares 01’*' ’ihe C{)m;mm B

o the recoqmzeei stock i“:‘iﬂ’%ﬁﬂ“ﬂ{g) oécurs parsuant fo the IPOzor .

(b} atany time b) m;zma"l writfen agreement of all the Parties; o I
(e} auiomatically if there are changes in remiatmy or iwai reqmremems iha; mah, ﬁie L

continuation of this A\gz‘eﬁ:nmm z:mia"w ful or im pﬂt‘ixca’i

s whm?zmm {}ccuz‘a earhan :

'Prbvidycéxhat. in fhe everit 4 parfictiar Tnvestor ceases to be a shareholder of the Company, this

© . Agreement shall stand terminated gua such Tnvestor on the date he'ceases fo be a sharcholder
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except where such information is required to be disclosed under any applicable laws or by
any govermnental authority io-whose jurisdiction the rg,iex ant 'Pam* is subject o,

(b} "The Parties understand that in IEIﬁ?iOﬂ 10 undertake the H’Q the terms of this Agreament
' shall be disclosed in the offer documents and would be required tobe disclosed to SEBI, the

relevant stock exchangeand / or any ether omfcmmeaztai authority as may be required under
y 'dpphcab!c laws. S

167, Governing Law zmd Inmdsctmn

() This Aﬁ: coment shall be mmpwiad and LoV m‘;g:é in a}i reepmt» by the laws of India. ii’m.i
Parties agree that any dispute arising ‘out of or ‘i connection with this Agreement s{hau
..mma Ey ‘ae mwh*ad 'mncab}w {hrmagh m:ﬂ'z:vizatmm betwe&m the dis mimg Paﬂ,ms

() Ifthe simpute is noz rﬁsolved ihmugh newoimt:ons w Iihm 30 (thn’ty) dayvsof commes}ccmmt f '
of discussion on the fiihimie then either of the disputitie Parties may by notice in writing 1o o
© - gachof the other disputing Pirties, refer the dispute 1o binding arbitsation, 1o be conducted
* “in- accordance ‘with: the pmw&um under the mhztmﬁan and Conciliation Act; 1996, as
amended from time to time. The séat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall canszsi of asole arbitrataer, mutuaﬂy appomted by the Parties. [ ihe
. Parties cannot agreeon a sole aibitratar, within 15 {hfteen) davs; the arbitraor shail be

. appointed in accordaticerwith ii_}e Arbliratmn md C‘om;haizon ﬁsat 29% Thc Iaﬁguaqe of -
* the arbitration shall b&: Enahsh__
: Partses;

(o) ;Snbgs{:t 10, ﬁm g}rm?xsmns of smb—cﬂmsm (a) *md (b} above, the Pamc:a agme ﬁ'sai ﬁln CQﬁfiS S
:' of Mumbal shall hz»we exchisive ;nmdzctmn 10 emeriam and trv any djSpmf.:S arising fmm;: S
- and out oft ihc prwasmm of‘th";"; Agremnmt S

.'fif_;':.&;_%evmahﬂﬁy i

- ?ach and every: abhﬁamn under i%‘m A@,memem sba‘ii ”%;c a:;mm{i asa Supﬁrme ahhﬂanon and, shaii .
be sev waﬁy énforceable ds such ‘“it'lifs in‘the event of any r}bhwagmn or obligaticns being or
. hecomiug unenforceable in whole orin part. To the exient that any provision of this. Agreesent -
is invalid, unenforceable or prohibited by. appheabic iﬁwg this Agreement shall be gonsidered
B 4c§wmbie as to guch, provision and sucl provision: shall be inopérative and shall not: bepartof the ..
S fconsldeaatmn moving from either Patty herets o the other; and the remainder of this Agmemam e
: -sha?i bc vahd bmdﬁw zmci of };Le c:ffect ast mugh sucﬁb proy ision was 7ot mcluci@é hﬁmm

- 16.9. Wﬁwe)‘ and Rcmedles

.“\Eo faﬁum or deia}f on ﬂzu part of czt?m Parfy to ﬁx&rciﬁn Gf any :whr. powe:r, prz\zﬂwe or remcdy
provided under this Agreement shall optrate asa waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach. by the other Parties to this, Agrecment nor -
shall.any smg?e or partml exercise of any right power pnvﬁegc or remedy pmc}né; any othier o

- further exeicise of such or any other right, power, privilege ot remedy provided inthis Agreement’
all of which are swe:rai and curpulative and are not exclusive of &s«,h (}ihel orof any othc; 5} chts
or remedies otherwise av ax’labic m ) pm"ry at Law otin equ;}
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49

Prem Dealers Private Limited

2.58%

30

Prem Devi Baid

3.38%

51

Rachana Sanjay Goenka

0.13%

52

Raiesh Bansal

0.13%

53

Raijiv Gupta

0.13%

34

Rakesh Kumar Bheoi Hut

0.06%

55

"Rakesh Rosan Dalmia

0.25%

56

Raghmi A;;arwal

0.06%

57

Rashon Giria

0.51%

38

Rekha Sharma

0.01%

58

Rina Jain

0.42%

60

Ritula Saraf

0.25%

61

Saneeeia Joshi

0.14%

62

Saniay Garudapally

0.76%

63

Sanjay Kumar Joshi

- 0.30%

64

Sanjay Kumar: Singhania

6.04%

635,

Sana Sanjay Lalwani

0.06%

66

Shubham Mabesh Gupta

. D Qé{}fj_%ﬁ

67

TR0,

68

Shyam Sun&m"i{mﬁaﬁ -
Sidharihs Meha o -

{}{}5%

69

" Sudhakar Datt 'airava K}]a%e

- 0.06%

701

Sukhpal Kaur

. 0.06%:

71

-Sonil Jain

TT065% ‘

T2

Sumita Ganew al «

042% . -

73

Sunita Rajan Bhat T

006%.

74| Sunita Shanna

L 033%

75 | Surendra Mohia

- I25%

76

Syl Trvestment:

ORS b

77

Torls Bhwmendra Pt "

0.13%

78

Tatkal Flectronies Services Pvi. 1 téi i T

0065

79

Ultpial Rhattacharyya

06

B

Vijavkomar Kashsbhm?&téi fiz:”i;-?:%’f

003%

ST

Vipulbhai Kamibhai E:’atf:i

TTT005%

22

Vishat Nitin Sampat

% ]

83

Mrs. fknee:sha Baidy.

T Vivan Baid Family Trust {Thmuf;fh hs Y rustee Mr 'Den,p'ﬁk Bmd And___ 1

0'03%)

84

Vpk Global Ventures I‘ah& \?pk Gk}bal "‘\, wmru '

025%

8&.;:

\3‘» mfimty PMLrsI 1‘9

BE L 006%
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INTER-SE AGREEMENT

This Inter-se Agreement (this “Agfeement”) is made at Jaipur on November 15, 2024 (“Execution
Date”) by and between:

M/s Deepak Hitech Motors Private Limited, having registered office at 21, Gopinath Marg M.1. Road
Jaipur 302001 (hereinafter each such person shall be individually referred to as the “Promoter” which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include his
administrators, legal representatives, successors and permitted assigns) of the ONE PART;

AND

THE PERSONS WHOSE NAMES ARE SET OUT IN SCHEDULE I (hereinafter each such person
shall be individually referred to as the “Investor” and collectively referred to as the “Investors”, which
expression shall, unless it be repugnant to the context or meaning thereof, mean and include their
respective administrators, legal representatives, successors and permitted assigns) of the OTHER PART.

In this Agreement, the Promoter and the Investors shall hereinafter be referred to individually as a
“Party” and collectively as the “Parties”.

WHEREAS:

A. The Promoter is a promoter and director of Laxmi India Finance Limited, a public company within
the meaning of the Companies Act, 2013 as amended having its registered office at 2, DFL Gopinath
Marg M.I. Road Jaipur Rajasthan (“Company™).

B. As onthe Execution Date, the shareholding pattern of the Company is as set out under Schedule IT
of this Agreement.

C. The Company is proposing, subject to necessary approvals and market conditions, an initial public
offering of its equity shares (“IPO”) for listing and trading on the recognized stock exchange(s).

D. The Parties are desirous of entering into this Agreement to record their rights and obligations, inter
se, in respect of their respective sharcholding in the Company.

NOW, THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS,
REPRESENTATIONS, WARRANTIES AND AGREEMENTS SET FORTH HEREIN AND FOR
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH IS
HEREBY ACKNOWLEDGED, THE PARTIES HERETO AGREE AS FOLLOWS:

1. The Promoter shall take all possible measures to ensure that the Company opens its proposed

IPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between

the Parties (“Exit Period”) to facilitate an exit of the Investors from the Company, in accordance
with applicable law:

Provided that the Exit Period shall be extended on occurrence of any of the following events:

INTELLECT FINCAP ADVISORS PV, LTD. ‘
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(i) A complete break-down or dislocation of the business in the major financial markets
affecting the cities of Kolkata, Chennai, Mumbai and Jaipur, the Exit Period shall stand
extended for the period that such event subsists;

(ii) Declaration of war or occurrence of insurrection, civil commotion, pandemic, epidemic, or
any other serious or sustained financial, political or industrial emergency or disturbance
affecting the major financial markets of Kolkata, Chennai, Mumbai, New Delhi and Jaipur,
the Exit Period shall stand extended for the period that such event subsists; or

(iii) Upon termination of the services by the book running lead manager appointed by the

Company in relation to the IPO in any circumstances whatsoever, the Exit Period shall stand
extended for a period of 3 (three) months.

Subject to the other provisions of this Agreement, the Promoter shall ensure that the terms and
conditions of such IPO including the price, size and timing of the issue, stock exchanges on which
the equity shares are to be listed, appointment of intermediaries as well as other related matters

shall be determined by the Company in consultation with the book running lead manager(s) to
the IPO in a timely manner.

In the event of the PO containing an ‘offer for sale’ component, the Investors shall have the right
(but not the obligation) to offer their respective shares held in the Company for sale in the IPO,
in proportion to its respective shareholding and in priority to any other shareholders.

The Parties hereby agree to vote in favor of and to do all acts and deeds necessary for effecting
the IPO.

The Promoter agrees to offer such number of its equity shares, for a lock-in as may be required
to meet the minimum lock-in requirements under the applicable SEBI regulations. It being
clarified that the Investors shall neither be considered as a ‘promoter” or ‘controlling shareholder”
in the offer documents nor shall they be required to offer any of their respective shares for lock-
in (save and except as required under applicable law).

In the event that as a result of any applicable law: (i) the Investors consent in writing to any
alteration to its rights as set out in this Agreement and/or the rights attaching fo the Investors’
shares (such alterations being, collectively, the “Modification of Rights™); and (ii) the IPO does
not complete such that the entire issued share capital of the Company is not admitted to trading
on a recognized stock exchange by July 31, 2025 or such other date as may be mutually agreed
in writing between the Parties (the “Restatement Date”), the Promoter shall cause the Company
to undertake all necessary actions to ensure that the Investors are placed in the same position and
possess the same rights they had the benefit of immediately prior to the Modification of Rights.

All costs and expenses relating to the IPO including statutory filing and registration fees, and
fees for advisers and managers to the IPO, shall be borne by the Company and each of the selling
shareholders on a pro rata basis, in proportion to the number of equity shares issued and allotted
by the Company pursuant to the fresh issue and transferred by the selling shareholders
pursuant to the offer for sale, in the manner as may be agreed between the parties, subject

to applicable law. If the IPO is unsuccessful, the Promoter shall ensure that the costs shall be
borne by the Company.

Notwithstanding anything to the contrary contained herein, the Parties hereby agree that from the
date of the Company filing its draft red herring prospectus for the IPO, their respective rights and
obligations under this Agreement shall remain suspended until the earlier of: (a) the date on which
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the Company decides to withdraw or not undertake the TPO, for any reason whatsoever; or (b)
the date of return or rejection of the offer document by regulatory authorities.

9. If, for any reason whatsoever, the Company’s TPO has not been consummated within the Exit
Period, the Promoter shall use best endeavours to procure a valid, binding and written offer within
a period of 3 (three) months of expiry of the Exit Period, from any person (“Third Party”)
acceptable to the Investors acting reasonably, to acquire all (and not less than all) the shares held
by them in the Company (“Third Party Sale”), at the fair market value (“FMV”) calculated by
a reputed registered valuer (“Valuer™) acceptable to the Investors.

10.  Each Investor shall sell his / her shares to the Third Party and the Third Party shall buy such
shares from the Investor at the FMV, and the Promoter shall cause the Company to undertake all

such steps as are necessary to give effect to the purchase of such shares by the Third Party from
the Investors.

11. It is hereby clarified that the Investors shall not be required to provide any representations,
warranties or indemnities whatsoever to the Third Party other than in relation to its authority and
capacity, and title to their respective shares that are being transferred by such Investor.

12, The Promoter acknowledges that the prospective Third Party purchaser shall have the right to
conduct business, financial and legal due diligence of the Company and to interact with the
Directors and the senior employees of the Company for the purpose of evaluating the proposed
Third Party Sale. The Promoter shall provide all necessary assistance in this regard and cause the
Company to assist in the completion of such evaluation and in the Third Party Sale.

13.  All costs and expenses in relation to the exercise of the Third Party Sale shall be borne by the
Promoter.

14. Tt being clarified that each Investor may elect to remain a shareholder in the Company by
intimating his said intention in writing to the Promoter at any time before or after the Exit Period
expires. In the event any Investor provides such intimation or does not avail themselves of an
exit option provided by the Promoter, or on receipt of the foregoing intimation, the Promoter
shall stand discharged from his obligation to provide an exit to such Investor.

15. This Agreement shall become effective on the Execution Date and shall stand terminated on the
happening of the following event:

(a) the date on which commencement of listing and trading of the equity shares of the Company
on the recognized stock exchange(s) occurs pursuant to the IPO; or
(b) at any time by mutual written agreement of all the Parties; or

(c) automatically if there are changes in regulatory or legal requirements that make the
continuation of this Agreement unlawful or impractical.

whichever occurs earlier.

Provided that in the event a particular Investor ceases to be a shareholder of the Company, this
Agreement shall stand terminated qua such Investor on the date he ceases to be a shareholder.

16. Miscellaneous

16.1. Notices ) o P -
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(a) A Party giving notice or notifying under this Agreement must do so in writing:
(i) directed to the recipient’s address specified in this Clause, as varied by any notice; and
(ii) either hand delivered or sent by registered post or by email to that address.

(b) The Parties’ addresses are:
Promoter

Attention: Deepak Baid
Address: B-114 A Dayanand Marg M.1. Road Jaipur 302001
Email ID: Deepak@lifc.in

Investors
As per Schedule I

(c) A notice given in accordance with Clause 17.1(a) is taken to be received:
(i) if hand delivered, on delivery;
(i) if sent by registered post, 5 (five) calendar days after posting;
(iii) if sent by email, upon successful transmission of the email.

16.2. Entire Agreement

The Definitive Agreements constitute the entire understanding between the Parties with regard
to the subject matter hereof and supersede any other agreement, understanding (written or oral)
between the Parties relating to the subject matter hereof.

16.3. Amendment

No modification or amendment to this Agreement and no waiver of any of the terms or conditions
hereof shall be valid or binding unless made in writing and duly executed by duly authorized
representatives of the Partics

16.4. Relationship

None of the provisions of this Agreement shall be deemed to constitute a partnership between the
Parties hereto and neither Party shall have any authority to bind or shall be deemed to be the
agent of the other in any way except as set out herein.

16.5. Construction of Documents

Each Party represents, warrants and acknowledges that it has read and understood the terms and
conditions of this Agreement and has sought necessary advice in relation to this Agreement and
that the Agreement or any or other documentation will not be construed in favour of or against
either Party due to that Party’s drafting of such documents.

16.6. Confidentiality

(a) The Parties agree that the contents and existence of this Agreement and all information
concerning the affairs of the Parties shall be kept fully confidential and shall not be disclosed
by any Party to any other person except their respective directors, employees, officers or
representatives, with such disclosure being on a strictly need to know basis, and save and
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16.7.

16.8.

16.9.

except where such information is required to be disclosed under any applicable laws or by
any governmental authority to whose jurisdiction the relevant Party is subject to.

(b) The Parties understand that in relation to undertake the 1PO, the terms of this Agreement
shall be disclosed in the offer documents and would be required to be disclosed to SEBI, the

relevant stock exchange and / or any other governmental authority as may be required under
applicable laws.

Governing Law and Jurisdiction

(c) This Agreement shall be interpreted and governed in all respects by the laws of India. The
Parties agree that any dispute arising out of or in connection with this Agreement shall
initially be resolved amicably through negotiations between the disputing Parties.

(d) If the dispute is not resolved through negotiations within 30 (thirty) days of commencement
of discussion on the dispute then either of the disputing Parties may by notice in writing to
cach of the other disputing Parties, refer the dispute to binding arbitration, to be conducted
in accordance with the procedure under the Arbitration and Conciliation Act, 1996, as
amended from time to time. The seat and venue of arbitration shall be Mumbai, India. The
arbitral tribunal shall consist of a sole arbitrator, mutually appointed by the Parties. If the
Parties cannot agree on a sole arbitrator within 15 (fifteen) days, the arbitrator shall be
appointed in accordance with the Arbitration and Conciliation Act, 1996. The language of

the arbitration shall be English. The award of the arbitrator shall be final and binding on the
Parties. ‘

(e) Subject to the provisions of sub-clauses (a) and (b) above, the Parties agree that the courts
of Mumbai shall have exclusive jurisdiction to entertain and try any disputes arising from
and out of the provisions of this Agreement.

Severability

Each and every obligation under this Agreement shall be treated as a separate obligation and shall
be severally enforceable as such and in the event of any obligation or obligations being or
becoming unenforceable in whole or in part. To the extent that any provision of this Agreement
is invalid, unenforceable or prohibited by applicable Laws, this Agreement shall be considered
divisible as to such provision and such provision shall be inoperative and shall not be part of the
consideration moving from either Party hereto to the other, and the remainder of this Agreement
shall be valid, binding and of like effect as though such provision was not included herein.

Waiver and Remedies

No failure or delay on the part of either Party to exercise of any right, power, privilege or remedy
provided under this Agreement shall operate as a waiver of such right power privilege or remedy
or as a waiver of any preceding or succeeding breach by the other Parties to this Agreement nor
shall any single or partial exercise of any right power privilege or remedy preclude any other or
further exercise of such or any other right, power, privilege or remedy provided in this Agreement
all of which are several and cumulative and are not exclusive of each other or of any other rights
or remedies otherwise available to a party at Law or in equity.

16.10.Survival  INTELLECT FINCAP ADVISORS PVT, LTD.
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Notwithstanding anything contained in this Agreement, any provision and obligation of the
Parties relating to or governing their acts, which expressly or by its nature survives such
termination or expiration, shall be enforceable with full force and effect notwithstanding such
termination or expiration, until it is satisfied in full or by its nature expires.

16.11.Counterparts

The Agreement may be executed and delivered in any number of counterparts each of which shall
be an original but all of which together shall constitute one and the same instrument and any
Party may execute this Agreement by signing any one or more of such originals or counterparts.
The delivery of signed counterparts by electronic mail in “portable document format” (PDF) shall
be as effective as signing and delivering the counterpart in person.

16.12. Assignment

The terms and provisions of this Agreement shall be binding upon, and the benefits hereof shall
inure to the Parties hereto and their respective successors and assigns. The Agreement and the

rights and obligations herein shall not be assigned by either Party without the consent of the other
Party.

16.13.Costs

The Parties agree and acknowledge that all legal fees and other transaction costs involved shall

be borne by the respective Parties. Any stamp duty payable in India on this Agreement shall be
borne by the Promoter.

16.14.Further Assurances

The Parties shall do or cause to be done such further acts, deeds, matters and things and execute

such further documents and papers as may reasonably be required to give effect to the terms of
this Agreement.

(Intentionally left blank)
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SCHEDULE I

DETAILS OF INVESTORS
[ Srl. Particulars Details
L. Name of the Buyer Intellect Fincap Advisors Private Limited
NO .msmmhma&:éﬂ&m%)—_ib— 500
2. Address of the Buyer €05 Cts No 720/42-46 Oshiwara Near Vip Plaza Off
New Link Road, Andheri Wes Mumbai-Maharashtra
400053
3. Identification Number (PAN etc.) AACFITR4
asGer 32068
4. Contact Number (Tel./mob:) 9321188847
=1 Email-ID intellect@intellectmoney.com
6. Designated bank account 00080340033277
HDFC BANK LTD
HDFC0000008

INTELLECT FINCAP /1
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SCHEDULE 11
SHAREHOLDING PATTERN AS ON EXECUTION DATE

S. No Name of Share Holder % holding
1 | Aakar Jain 0.65%
2 | Abhishek Prakash Sharma 0.25%
3 | Aditi Mehta 0.06%
4 | Agile Finserv Private Limited 0.38%
5 | Amar Kumar Gupta Huf 0.06%
6 | Amitabha Sarkar 0.06%
7 | Aneesha Baid 5.41%
8 | Angira Ravi Goenka 0.13%
9 | Anuj Premkumar Agarwal 0.13%

10 | Arihant Goods Private Limited 0.25%
11 | Arun Mittal . 0.13%
12 | Ashni Akarsh Mehta 0.14%
13 | Avkash Ganeriwal 0.13%
14 | Benani Wealthfront Llp 0.13%
15 | Bhag Chand Jain 0.03%
16 | Bhagawatiben Mahendrabhai Patel 0.05%
17 | Bhavik Ramesh Mutha 0.06%
18 | Deepak Baid 17.66%
19 | Deepak Hitech Motors Private Limited 6.70%
20 | Dharmika Maheshwari 0.07%
21 | Divya Navani 0.03%
22 | Gaurav Sharma 0.25%
23 | Govind Kumar 0.06%
24 | Gunvantbhai Babubhai Patel 0.06%
25 | Harit Exports Pvt Ltd 0.25%
26 | Harsha Tinker 0.01%
27 | Hirak Vinimay Private Limited 52.01%
28 | Intellect Fincap Advisors Private Limited 0.13%
29 | Kailash Prasad Agarwal 0.06%
30 | Kjmc Corporate Advisors (India) Limited . 0.13%
31 | Levim Capital Investments 0.13%
32 | Manish Bachhawat 0.03%
33 | Naveen Giria 0.25%
34 | Naveen Sawlani 0.03%
35 | Neeraj Chowdhury 0.15%
36 | Neha Chowdhury 0.13%
37 | Niraj Bhimseria 0.13%
38 | Nishant Jain 0.06%
39 | Nishant Jain Huf 0.06%
40 | Nm Financiers Private Limited 0.04%
41 | Omprakash Gurdasmal Chawla 0.06%
42 | Payal Agrawal 0.03%
43 | Piyush Agarwala 0.13%
44 | Polyaka Investments Private Limited 0.25%
45 | Prajwal Ramesh Zende 0.08%
46 | Prakarsh Jain 0.14%
47 | Pratibha Soni 0.02%
48 | Preeti Chopra 026% |
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49

Prem Dealers Private Limited 2.58%
50 | Prem Devi Baid 3.38%
51 | Rachana Sanjay Goenka 0.13%
52 | Rajesh Bansal 0.13%
| 53| Rajiv Gupta 0.13%
54 | Rakesh Kumar Bhoot Huf 0.06%
55 | Rakesh Rosan Dalmia 0.25%
56 | Rashmi Agarwal 0.06%
57 | Rashmi Giria 0.51%
’7 58 | Rekha Sharma 0.01%
59 | Rina Jain 0.42%
60 | Ritula Saraf 0.25%
61 | Sangeeta Joshi 0.14%
62 | Sanjay Garudapally 0.76%
63 | Sanjay Kumar Joshi 0.10%
' 64 | Sanjay Kumar Singhania 0.04%
65 | Sapna Sanjay Lalwani 0.06%
V 66 | Shubham Mahesh Gupta 0.06%
67 | Shyam Sunder Kothari 0.10%
68 | Sidhartha Mehta 0.06%
69 | Sudhakar Dattatraya Khare 0.06%
70 | Sukhpal Kaur 0.06%
71 | Sunil Jain 0.65%
| 72| Sunita Gangwal 0.42%
73 | Sunita Rajan Bhat 0.06%
74 | Sunita Sharma 0.13%
75 | Surendra Mohta 0.25%
r 76 | Syl Investment 0.85% |
P 77 | Tarla Bhupendra Patel 0.13% %
78 | Tatkal Electronics Services Pvt. I.td 0.06%
79 | Utpal Bhattacharyya 0.06%
80 | Vijaykumar Kashibhai Patel 0.03%
81 | Vipulbhai Kanubhai Patel 0.05%
82 | Vishal Nitin Sampat 0.14%
23 Vivan Baid Family Trust (Through Its Trustee Mr. Deepak Baid And 0.03%
Mrs. Ancesha Baid) ]
84 | Vpk Global Ventures Fund - Vpk Global Venture 0.25% J
85 | Winfinity Partners Llp 0.06% J




The Parties have executed this Agreement as of the date first written above.

=

[Promoter]

INTELLECT FINCAP ADVISORS PVT, LTD
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RAJIV GUPTA 03 "D'%/ R ES

6A, SHORT STREET
KOLKATA-700016
WEST BENGAL

Re: Infer-se Agreement dated November 15, 2024 (“Inter-se Agreement”)

Dear [Sir/ Madam],

Y s F 3 1 o I '3
L. Reference is hereby made to the captioned Inter-se Agreement éntered into between us.

2. Asyou are aware, Laxmi India Finance Limited (“Company”) is proposing, subject to necessary approvals and
nmrket.cand:!u.ms, 1o undertake the Offer, in accordanice with the Securities and Exchange Board of India/(Issue

. of Capital and Disclosure Requirements) Regulations, 2018, as amended. the Companies Act, 2013, and rules
mad'e 1hcr§undcr. each as amended and other applicable Jaws. In this regard, the Company filed the draft red
fzam_ng prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of India
("SEBT”) and has received final observations from the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025, i

3. Pursuant 1o the Inter-se Agreement, the undersi gned Promoter has agreed to take all possible measures fo ensure
that the Company opens its proposed IPO on.or before June 30, 2025 or such other date as may be mutually asreed
m writing between the Parties.

4. C cn_s__iderin_g.the_c:um_z‘m market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the hier-se 4 &reemeni) up to [September 30, 2025 or such other date as
may be mutually agreed in writing by the Partics.

A

This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter tozether with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect 1o the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter.

6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter fo
the extent not inconsistent with the context thereof or otherwise defined hersin, shall have the meaning ascribed

to such ferms and expressions in the Inter-se Agreement,

7. The Parties hiereby accord their consent to the disclosure of this letter, in full or iri part, in the offer documents for
 the Offer, along with making this letter available fo the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

§. The execution and delivery of this letter by electronic means, including in in “portable decument format” (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letter first mentioned above.

~ DEEPAK HITECH MOTORS PRIVATE LIMITED

[N ;-Ime of the T vestor|
PATWV GOPTA




Privileged and Confidential
Draft for discussion purposes only

[Date]
[Name of the Investor| /5’}"/{ la PC“"{"Q{ ) ' _2 = {03\5
[Address of the Investor] | | l}f@,\}qﬂ\ 1‘\:’ eq 31}\—{ % (25 | keé; D{g_«’ CQ "}'
Vorrd Rele casce Najdess - 9g 00>

Re;: Infer-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir / Madam],

. Reference is hereby made to the captioned Inter-se Agreement entered into between us. &

As you are aware, Laxmi India Finance Limited (“Company™) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer. in accordance with the Securities and Exchange Board of India (Issue
of Capital ‘and Disclosure Requirements) Reguiations, 2018, as amended. the Companies Act, 2013, and rules
made thereunder, each as-amended and other applicable laws. In this regard, the Company filed the drafi’red
herring prospectus dated December 13, 2024 (*DRHP") with the Securities and Exchange Board of India
(“*SEBI”) and has received final observations from the SEBI pursuant to a letter dated April 30, 2025, Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025,

(]

3

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take a1l possible measures 1o ensure
that the Company opens its proposed [PO on or before June 30, 2025 or such other date as may be mutually
agreed in writing betwoen the Parties,

4. Considering the current market conditions and strategic business considerations. the Parties hereby mutually
agree to extend the Exit Period (as defined in the Infer-se Agreément) up to [September 30], 2025 or such other
date as may be mutually agreed in writing by the Parties,

5. This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreemient, contains the entire understanding between the Parties with respeot to the subject matter
hereef, and shall supersede any pricr agreements or understandings solely in relation 1o such subject marer.

6. Unless the cantext otheryyise requires; all'capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning aseribed
to such terms and expressions in the Inter-se Agreement.

2: The Pa'r'z'ie_s_ hereby accord their consent to the disclosure of this lerter, in full or in part, in the offer documents
for the Offer, along with:making this letter available to the public for inspection as required under applicable
laws and for the purposes of submission with the regulatory authorities; as applicable.

8. The execution and delivery of this letter by electronic means. including in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person,

IN WITNESS WHEREOF. this letter 1s executed and effective as of the date of this letter first mentioned above.

DEEPAK HITECH MOTORS PRIVATE LIMITED . 0;9')
q LAY : i 7 !_,;;!) - '
[Nanse af the Promoter) [Name of the Investor|

Autherised Signatory/Director




DEEPAK HITECH MOTORS PRIVATE LIMITED
REGISTERED OFFICE: 21, GOPINATH MARG, JALUPURA CROSSING, M.l. ROAD, JAIPUR-
302001 RAJASTHAN INDIA
CiN: U74110RJ2011PTC036029 EMAIL ID: deepakhitechmotors@amail.com Tel: 0141-

4031166
24 /g‘u,((y/ 2029 Date]

[Name of the Investor]
[Address of the Investor]

Re: Infer-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir/ Madam],
1. Reference is hercby made to the captioned Inter-se Agreement entered into belween us.

As you are aware, Laxmi India Finance Limited (“Company™) is proposing, subject to necessary approvals and
market conditicns, o undertake the Offer, in accordance with the Securities 2nd Exchange Board of India {Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the drafi red
herring prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of India
("SEBI™) and has received final observations from the SEBI pursuant to 4 letter dated April 30, 2025, Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2023,

I_.‘-J

3. Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures 1o ensure
that the Company opens its proposed TPO on or before June 30, 2025 or such other date as may be mutually
agreed in writing between the Partics.

4. Considering the current market conditions and strategic business considerations, the Parties hereby mutually
agree to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 30], 2025 or such other
date as may be mutually agreed in wriling by the Parties.

5. This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter,

6. LUnless the context othenvise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreenent.

7. The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents
for the Offer, along with making this letter available to the public for inspection as required under applicable
laws and for the purposes of submission with the regulatory authoritis, as applicable.

8. The execution and delivery of this letter by electronic mearns., including in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letter Srst mentioned above.

DEEPAK HITECH MOTORS PRIVATE LIMITED é
Thow Dol L s

[Name of the Promaoter) [Neme of the Invesior]

Authorised Signatary/Director <




DEEPAK HITECH MOTORS PRIVATE LIMITED
REGISTERED OFFICE: 21, GOPINATH MARG, JALUPURA CROSSING, M.1. ROAD,
JATPUR-302001 RAJASTHAN INDIA

CIN: U74110R]2011PTC036029 EMAIL 1D: deepakhitechmotors@gmail.com Tel: 0141-4031166

To.

July 11,2025

Intellect Fincap Advisors Private Limited
905 Cts No 720/42-46 Oshiwarancar Vip
Plazaoff New Link Road Andheri West

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement”)

Dear [Sir / Madam],

[

L

Reference is hereby made to the captioned Inter-se Agreement entered into between us,

As you arc aware, Laxmi India Finance Limited (*Company”} is proposing, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 ("DRHP”} with the Securities and Fxchange Board of India
("SEBI") and has received final observations from the SEBI pursuant 1o a letter dated April 30, 2025, Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025,

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed 10 take all possible measures to ensure
that the Company upens ifs proposed IPO on or before Juae 30, 2025 or such other date as may be mutually agreed
in writing between the Parties.

Considering the current market conditions and strategic business considerations, the Pariies hereby mutually agree
to extend the Exit Period (as difined in the Inter-se Agreement) up 1o [September 30], 2025 or such other date as
may be mutually agreed in writing by the Parties, IS I

This letter shall be read in conjunction with the provisions of the Inter-Se Agrecment, This leiter togelher with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter,
Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed
to such terins and cxpressions in the Inter-se A greement.

The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents for
the Offer, along with making this letter available 10 the public for in_specrioq as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable,

The execution and delivery of this letter by electronic means, including in in “portable document format” (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WH EREQF, this letter is executed and effective as of the date of this letter ﬁrﬁl T?x]:)rioncd above.

DEEPAK HITECH MOTORS PRIVATE LIMITED

i

INTELLECT FINCAP ADVISORS PV

, j o Ve lomi Dl

Virector fAuthorised Signatoiv

[ﬁ’amwfmmwrmremm [Name of the Inyestor]
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Privileged and Confidential
Drafi for discussion purposes only

Date:- 25.06.2025

HARIT EXPORTS PRIVATE LIMITED
3-G. KAKAD, HOUSE, B-WING,
3*0 FLOOR, 1INEW MARINE LINES,
MUMBALI - 400020
Re: Inter-se Agreement dated November 15, 2024 (“Infer-se Agreement™)

Dear [Sir/ Madam],
1. Reference is hereby made to the captioned Inter-se Agreement entered into between us.

2. Asyou are aware, Laxmi India Finance Limited (“Company”) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this régard, the Company filed the draft red
herring prospectus dated December 13, 2024 (*DRHP”) with the Securities and Exchange Board of India
(“SEBI”) and has received final observations fiom the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025.

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measires to ensure
that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be mutually agreed
in writing between the Parties.

Lad

4. Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se A greement) up to [September 30], 2025 or such other date as
may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreemients or understandings solely in relation to such subject matter.

w

6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreement.

7. The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents for
the Offer, along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

8. The execution and delivery of this letter by electronic means, including in in “portable document format” (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letter first mentioned above.

" i ./_- ‘ /
DEEPAK HITECH MOTORS PRIVATE LIMITED 7 d m ' Pia O L
‘l i '“‘LVJ:' (Eq*“d. f‘/ (..Ibl'.j L{{,“& E)?\‘ o
[Name of the Promoter) ( HARIT EXPORTS PRIVATE LIM ITED

Authorised Sian atory/Director [Naine of the Investor



. Privileged and Confidential
W _ Draft for discussion purposes only

. . ] B
‘ 2.5 Jume D
[Name of the Investor] ARON SATTT R b o2 SDate]

[Address of the Investor]

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir / Madam],

L. Reference is hereby made to the captioned Inter-se Agreement entered into between us.

2. Asyouare aware, Laxmi India Finance Limited (“Company”) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of India
(“SEBI”) and has received final observations from the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025.

3. Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be mutually agreed
. in writing between the Parties, '

4. Considering the current market congiitions and strategic business considerations, the Parties hereby mutually agree
- toextend the Exit Period (a5 defined in the Inter-se Agreement) up to [September 30], 2025 or such other date as
may be mutually agreed in writing by the Parties.

- 5. This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with -
= the Inter-Se Agreement, contains the entire understanding betwceen the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter.

: i
6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
- the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed

to such terms and expressions in the Inter-se Agreement. :

s ’
7. The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents for

the Offer, along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

8. The execution and delivery of this letter by electronic means, including in in “portable document format™ (.pdf)
" via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letter first mentioned above.

 DEEPAK HITECH MOTORS PRIVATE LIMITED W
: /PW’\ D A B ool ; A
|Name of the Promoter] [Neme of the Investor)

Authorised Signatory/Director




Privileged and Confidential

25" June, 2025

Mr. Anuj Premlkumar Agarwal

11, Laxmi Vilas. 87 Nepeansea Road.
Malabar Hill, Mumbai 400 006.
Maharashtra

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir / Madam],

1:

2.

L% ]

IN WITNESS WHEREOF, this letter is executed and effec

DEEPAK RITECH MOTORS PRIVATE LIMITED

Reference is hereby made to the captioned Inter-se Agreement entered into between us.

As you are aware. Laxmi India Finance Limited (“Company”) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended. the Companies Act. 2013, and rules
made thereunder. each as amended and other applicable laws. In this regard. the Company filed the draft red
herring prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of India
(“SEBI”) and has received final observations from the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14. 2025.

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be mutually agreed

in writing between the Parties.

Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 30], 2025 or such ather date as
may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
hereof. and shall supersede any prior agreements or understandings solely in relation to such subject matter.

Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereaf or otherwise defined herein, shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreement.

The Parties hereby accord their consent to the disclosure of this letter, in full or in part. in the offer documents for
the Offer, along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

The execution and delivery of this letter by electronic means, including in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

we as of the date of this

rst mentioned above.

Pl Tt Nauel

| Name ditherBedsighertry/Director Mr"Anuj PYemkumar Agarwal



Privileged and Confidential
Drafi for discussion purposes only

Date : 25/06/2025

ASHNI AKARSH MEHTA

20TH FLOOR 2001 OMKAR, 1973
TOWER 2, PANDURANG BUDHKAR MARG,
NEAR SHANI MANDIR.MUMBAI- 400030

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir / Madam],

1. Reference is hereby made to the captioned Inter-se Agreement entered inio between us.

2

As you are aware, Laxmi India Finance Limited (“Company”) is proposing. subject to necessary approvals and
market conditions. to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of India
(“SEBI”) and has reccived final observations from the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025.

fad

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures o ensure
that the Company apens its proposed IPO on or before June 30, 2025 or such other date as may be mutually agreed
in writing between the Parties.

4. Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 30], 2025 or such other date as
may be mutually agreed in writing by the Parties.

5. This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreement. contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter.

6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein. shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreement.

7. The Parties hereby accord their consent to the disclosure of this letter. in full orin part. in the offer documents for
the Offer. along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

8. The execution and delivery of this letter by electronic means, including in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letter first mentioned above.

DEEPAK HITECH MOTORS PRIVATE LIMITED "

Prorn Dzl Boid ‘ 3\)\\,\, @\i-‘k-\‘”' g

Authorised Signatory/Director

[Name of the Promoter] [ASHNI AKARSH MEHTA)



Frivileged and Confidential
Drafi for discussion purposes anly

26.06.2025

Angira Goenka

203/204, Evershine Jewel CHS Ltd

15" Road, Khar (West)

Mumbai — 400 032 5 s =

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir / Madam],

2

ed

W

Reference is hereby made to the captioned Inter-se Agreement entered into between us.

As you are aware, Laxmi India Finance Limited (*Company™) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as-amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 (“DRHP™) with the Securities and Exchange Board of India
(“SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025.

Pursuant 1o the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed PO on or before June 30, 2025 or such other date as may be mutually agreed
in writing between the Parties.

Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 30], 2025 or such other date as
may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreement. contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matier.

Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreement.

The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents for
the Offer, along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable,

The execution and delivery of this letter by electrenic means, including in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREQF, this letter is executed and effective as of the date of this letter first mentioned above.

DEEPAK HITECH MOTORS PRIVATE LIMITED

o
’i)/\-lﬂ"\ ’DLV—’:- 'Bﬁ-kii \)(r

| Name of the Promoter| |Name of the Investor)

Authorised Signatory/Cirector

ANW CQO'E:T\I:KA’



Privileged and Confidential
Drafl for discussion purposes only

AVKASH ANIL GANERIWAL
402/403, Kakad Market, 4" Floor, 306,Kalbadevi Road, Mumbai — 400 002

Date : 03" July, 2025

i

- Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement”)

Dear [Sir / Madam],

LFS]

Reference is hereby made to the captioned Inter-se Agreement entered into between ws.

As you are aware, Laxmi India Finance Limited (“Company”) is proposing. subject o necessary approvals and market
conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018. as amended, the Companies Act, 2013, and rules made thereunder, each as
amended and other applicable laws. In this regard, the Company filed the drafi red herring prospectus dated December 15, 2024
(“DRHP”) with the Securities and Exchange Board of India (“SEBI”) and has received final observations from the SEBI
pursuant to a letter dated April 30, 2025. Purther. the Company received in-principle approval for the Offer from BSE Limited
and National Stock Exchange of India Limited each dated February 14, 2025,

Pursuant to the Inter-se Agreement, the undersiened Praomoter has agreed to take all possible measures to ensure that the
Company opens its proposed TPO on or before June 30, 2025 or such other date as may be mutually agreed in writing between
the Parties.

Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree to extend
the Exit Period (as defined in the Inter-se Agreement) up io [September 30], 2025 or such other date as may be mutially agreed
in writing by the Parties;

This letter shall be read in conjunction with the provisions of the Inter-Se Agreemenl. This letter together with the Inter-Se
Agreement, contains the entire understanding between the Parties with respect to the subject matter hereof, and shall supersede
any prior agreements or understandings solely in refation to such subject matter.

Unless the context otherivise reguires, all capitalized terms and expressions used but not defined in this letter 10 the extent not
inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed to such terms and expressions.
in the Inter-se Agreement.

The Parties hereby accord their consent to the diselosure of this leiter, in full or in part, in the offer documents for the Offer,
along with making this letter available to the public for inspéection as required under applicable laws and for the purposes of
submission with the regulatory authorities, as applicable. '

The execution and delivery of this letter by electronic means, including in in “portable document format™ {_pdf) via email, shall

be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF. this letter is executed and effective as of the date of this letter first mentionéd above.

DEEPAK HITECH MOTORS PRIVATE LIMITED
ised Signatory/Direct X
Authorised Signatory/Director A&/L"O{\—C‘ Rl {

[Name of the Promoter] ’ (AVKASH RRIL GANERIWAL)

——— = — e &
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Privileged and Confidential
Draft for discussion purposes only

&/f}'uy/ mf [Date]

[Name of the Investor|
[Address of the Investor]

Re: Inter-se Agreement dated November 15,2024 (“Inter-se Agrecment”)

Dear [Sir/ Madam],

1. Reference is hereby made to the captioned Inter-se Agreement entered into between us.

2. As you are aware, Laxmi India Finance Limited (*Company™) is proposing, subject to necessary approvals and
markel conditions, to underiake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclostre Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, cach as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 13, 2024 (“DRHP”) with the Securities and Exchange Board of India
(“SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025, Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025,

L

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be mutually agreed
in writing between the Partics.

4. Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 30, 2025 or such other date as
may be mutually agreed in writing by the Parties.

5. This letter shall be read in conjunction with the provisions of the Inter-Se Agreement, This letter together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect (o the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter,

6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreement.

7. The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents for
the Offer, along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

8. The execution and delivery of this letter by electronic means, including in in “partable document format” (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letter first mentioned above,

DEEPAK HITECH MOTORS PRIVATE LIMITED
[Name of the Promoter)
Autherised SiqrstaryiDirector

éVIFULBHM KamO8HAT FATSL )




Privileged and Confidential
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July §,
VISHAL NITIN SAMPAT

B 3401 OMKAR 1973,

OFF DR. A, B, ROAD,

WORLI MUMBALI 400030

Re: Inter-se Agreement dated November 15,2024 (“Inter-se Agreement”)

Dear [Sir / Madam],

I Reference is hereby made 10 the captioned Inter-se Agreement entered into between us.

t

2025

As you are aware, Laxmi India Finance Limited (“Company™) is proposing, subject to necessary approvals and

market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red

herring prospectus dated December 15, 2024 (*“DRHP™) with the Securities and Exchange Board of

India

("SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025, Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of

India Limited each dated February 14, 2025.

3. Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be mutually agreed

in writing between the Parties.

4. Considering thecurrent market conditions and strategic business considerations, the Partics hereby mutually

agree

to extend the Exit Period (as defined in the Infer-—se Agreentent) up to [September 30], 2025 or such other date as

may be mutually agreed in writing by the Parties.

N

This leter shall be read in conjunction with the provisions of the fnter-Se Agreement. This letter together with

the Inter-Se Agreement, contains the entire understanding between the Parties with respest to the subject maner
hereof, and shall supersede any prior agresments or understandings solely in relation to such subject matter.

6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this fetter 1o
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascrilsed

to such terms and expressions in the Inter-se Agreement.

7. The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents for
the Offer, along with making this letter available to the public for inspection as requited under applicable laws

and for the purposes of submission with the regulatory authorities, as applicable.

8. The execution and delivery of this letter by electronic means, including in in “poriable document format™
via email. shall be deemed effective and binding as if signed and delivered in person.

(.pdf)

IN WITNESS WHEREOQF, this letter is executed and effective as of the date of this letter first mentioned above.

DEEPAK HITECH MOTORS PRIVATE LIMITED
N the Promoter| VISHAL NITIK SAMPAT]
S ulh;n;:d Sig;;tory!mrecior I /"’<H i




Privileged and Confidential
Draft for discussion purposes only

Date 28.06.2025

Shyam Sunder Kothari
5-K, Sarabha Nagar, Ludhiana.

* Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement”)

Dear [Sir / Madam)],

1. Reference is hereby made to the captioned Inter-se Agreement entered into between us.

2. As you are aware, Laxmi India Finance Limited (“Company™) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer; in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Reqguirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of India
(“SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025.

3. Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its propoesed IPO on or before June 35% 2025 or such other date as may be mutnally
agreed in writing between the Parties.

»
|

4. Considering the currenl market conditions and strategic business considerations, the Parties hereby mutually
agree to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 301, 2025 or such other
date as may be mutually agreed in writing by the Parties.

5. This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
- hereof, and shall supersede any prior agreements or understandings solely in relation fo such subject mater.

6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed

to such terms and expressions in the Inter-se Agresment, 4

7. The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents
for the Offer, along with making this letter available to the public for inspection as required under applicable
laws and for the purposes of submission with the regulatory authorities, as applicable,

8. The execution and delivery of this letter by electronic means, including in in “portable document format” (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letier first mentioned above.

DEEPAK HITECH MOTORS PRIVATE LIMITED

lN"’"";{’ﬁﬂﬁf,’!‘-”-’%?‘?’:.lg;;“* L eeloe [Shyam Sunder Kothari]




Privileged qmd Confidential
Drafi for tivenssion phrposes only

25.06.2025
Rachana Sanjay Goenka

141C, Grand Paradj Apartments,
14" Floor, A.K. Marg,
Mumbai - 400036

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement®)

Dear [Sir / Madam)].

I Reference is hiereby made 1o the captioned Inter-se Agreement entered into between us,

to

As you are aware, Laxmi India Finance Limited ("Company™) is proposing, subject {0 necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations; 2018, as amended. the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 ("DRHP”) with the Sccurities and Exchange Board of India
("SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025. Further.
the Company recejved in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025,

Lia

Pursuant to the Inter-se Agreement, the undersi gned Promoter has agreed to take all possible measures o ensure
that the Company opens its proposed IPO on or before June 30. 2025 orsuch pther date as may be mutually agreed
in writing between the Parties. >

4. Considering the current market conditions and strategic business considerations. the Parties herehy mutually agree
to extend the Exit Period rus defined i the hiei-se Agreement) up to [September 301. 2025 or such other date as
may be mutually agreed in writing by the Parties,

.

This letter shall be read in conjunetion with the provisions of (he Inter-Se Agreement. This letter together with
the Inter-Se Agreement, contains the entjre understanding between the Parties with respect Lo the subject matter
hercof, and shall supersede any prior agreements or understandings solely in relation to such subject marter.

6. Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to,
the extent not inconsistent with the context thereof or otherwise defined herein. shall have the meaning ascribed
to such terms and expressions in the Inter-se A greement.

7. The Parties hereby aceord their consent to the disclosure of this letter. in full or in part, in the offer documents for
the Offer. along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

& The execution and delivery of this letter by electronic means, including in in “portable document format™ (.pdf)
via email. shali be deemed effective and binding as i sigried and delivered in person.

IN WITNESS WHEREOF, this letter is-executed and effective as of the date of this letter first mentioned above,

e

&Q@G\LQ

|Raclhuna Sanjay Goenka |

[Nawme of the Promote,

Avessha B %d



Privileged and Confidential
Draft for discussion purposes only

07-07-2025

Srinithi Ventures
Martin Burn Business Park
7 th Floor.Unit No :700A

Plot No :3 Block -BP.Salt Lake.Sector -V.Kolkata -700091

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir/ Madam].

20 ]

Reference is hereby made to the captioned Inter-se Agreement entered into between us.

As you are aware, Laxmi India Finance Liniited (“Company™) is proposing, subject to necessary a'pprovals and
market conditions, (o undertake the Offer, in accordance with the Securities and Exchange Board of India (lssue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act. 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 (*DRHP”) with the Securities and Exchange Board of India
("SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025, Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025,

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed 1PO on or before June 30, 2025 or such other date as may be mutually agreed
in writing between the Parties.

Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 301, 2025 or such other date as
may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the provisions of the Inter-Se Aareement. This letter together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter.

Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter o
the extent not inconsistent with the context thereof or otherwise defined herein. shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreement.

The Parties hereby accord their consent to the disclosure of this letter, in full or in part. in the offer documents for
the Offer. along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory duthorities, as applicable.

The execution and delivery of this letter by electronic means, including in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREQPF, this letter is executed and effective as of the date of this letter first mentioned above.

; RINITHI VENTURES we — 7
7 a»SO}JA

[Name of the Promaoter| ]éaumv Sharma)

e etha Rald

PARTNER



Priviteged and Confidential
Draft for discussion purposes only

07-07-2025

Trivikram Ventures

Martin Burn Business Park

7 th Floor,Unit No :700A

Plot No :3 Block -BP.Salt Lake Sector -V, Kolkata -700091

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir / Madam],

1

Reference is hereby made to the captioned Inter-se Agreement entered into between us.

As you arc aware, Laxmi India Finance Limited ("Company”) is proposine, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations. 2018, as amended. the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the drafi red
herring prospectus dated December 15, 2024 (“DRHP™) with the Securities and Exchange Board of India
(“"SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025,

Pursnant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed 1PO on or before June 30, 2023 or such other date as may be mutually agreed
in writing between the Parties.

Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se Agieement) up to [September 30], 20235 ar such other date as
may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreemient, contains the entire understanding between the Partics with respeet to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such suhject matter.

Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the mea ning ascribed
to such terms and expressions in the Inter-se Agreement.

The Parties hereby accord their consent to the disclosure of this letter. in full or in part, in the offer documients for
the Offer. along with making this letter available to the public for inspection as required under applicable laws
and for the purposes of submission with the regulatory authorities, as applicable.

The execution and delivery of this letter by electronic means, im:fuding_ in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREQF. this letter is exccuted and effective as of the date of this [xéigr first mentioned above,

/ TRIVIKRAM VENTUR -
' ALM-,M&%?

|Name of the Promoter) '1;:\hhishek Prakash Sharma]

Beneesha Rajd




Privileged and Confidential
Draft for diseussion purposes only

6 ff]'u% ’*mzsmme]
[Name of the Investor]
[Address of the Investor]

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement”)

Dear [Sir / Madam],

I Reference is hereby made to the captioned Inter-se A greement entered into between us.

2. As you are aware, Laxmi India Finance Limited (“Company™) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of India
(“SEBI”) and has received final observations from the SEBI pursuant to g letter dated April 30, 2023, Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025,

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be mutually agreed
in writing between the Parties.

Ll

4. Considering the current market conditions and strategic business considerations, the Parties hereby mutually agree
to extend the Exit Period (as defined in the Inter-se Agreement) up to [September 30], 2025 or such other date as
may be mutually agreed in writing by the Parties.

5. This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter.

6. Unless the contexi otherwise requires, all capitalized terms and expressions used but not defined in this letter to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed

to such terms and expressions in the Inter-se Agreement.

7. The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents for
the Offer, along with making this letter available to the public for inspection as required under applicable Jaws
and for the purposes of submission with the regulatory authorities, as applicable.

8. The execution and delivery of this letter by electronic means, including in in “portable document format™ (.pdf)
via email, shall be deemed effective and binding as if signed and delivered in person.

IN WITNESS WHEREQPF, this letter is executed and effective as oﬁh‘gd te of this letter first mentioned above.
KIMC CORPQRATE ADVISORS (INDIA) LTD.

f

{ =
Autho '@.ﬂfsﬁﬁ:y  Director

|Name of the Promoter] ; [Naume af the In :;esmﬂ

Aneesha Roue




Privileged and Confidential
Drafi for discussion purposes only

02-07-2025

BENANI WEALTHFRONT LLP
ATLANTIS, A- 101, OPP. BIG BAZAR. 150 F1 RING ROAD, Rajkot - 360003, Gujarat, India

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement™)

Dear [Sir / Madam],

2]

(¥

Reference is hereby made to the captioned Inter-se Agreement entered into between us,

As you are aware, Laxmi India Finance Limited (“Company”) is proposing, subject to necessary approvals
and market conditions, to undertake the Offer, in accordance with the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. the Companies Act, 2013,
and rules made thereunder, cach as amended and other applicable laws. In this regard, the Company filed the
drafi red herring prospectus dated December 15, 2024 (“DRHP™) with the Securities and Exchange Board of
India (“SEBI") and has received final observations from the SEBI pursuant to a letter dated April 30, 2025.
Further, the Company received in-principle approval for the Offer from BSE Limited and National Stock
Exchange of India Limited each dated February 14, 2025,

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures to
ensure that the Company opens its proposed 1PO on or before June 30, 2025 or such other date as may be
mutually agreed in writing between the Parfies.

Considering the current market conditions and strategic business considerations, the Parties hereby mutually
agree to extend the EXit Period (as defined in the Inter-se Agreement) up to [September 30], 2025 or such
other date as may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together
with the Inter-Se Agreement, contains the entire understanding betwoen the Parties with respect to the subject
matter hereof, and shall supersede any prior agreements or understandings solely in relation to such subject
malter.

Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter
to the extent not inconsistent with the context thereof or otherwise defined hercin, shall have the meaning
ascribed to such terms and expressions in the Inter-se Agreement.

The Parties hereby accord their consent to the disclosure of this letter. in full or in part, in the offer documents
for the Offer. along with making this letter available to the public for inspection as required under applicable
laws and for the purposes of submission with the regulatory authorities. ss applicable,

The execution and delivery of this letter by electronic means, including in in *portable document format”
(.pdf) via email. shall be deemed cflective and binding as if signed and delivered in person,

IN WITNESS WHEREQF, this letter is executed and effective as of the date of this letter first mentioned above.

BENANI WEALTHFRONT LLP

T

RISED SIGNATORY

[Name of the Promoter] BENANI WEALTHFRONT LLP

e egro Bad'ol




Privileged and Confidential
Draft for discussion purposes only

02-07-2025

VPK GLOBAL VENTURES FUND
ATLANTIS, FLAT NO. 102, 157 FR, 150 RING ROAD, OPP. BIG BAZAAR, Rajkot, Gujarat ~ 360001.

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreem ent™)

-

Dear [Sir/ Madam],

1,

2

Reference is hereby made to the captioned Inter-se Agreement entered into between us.

As you are aware, Laxmi India Finance Limited (“Company™) is proposing, subject to necessary approvals
and market conditions, to undertake the Oifer, in accordance with the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013,
and rules made thereunder, each as amended and other applicable faws. In this regard, the Company filed the
draft red herring prospectus dated December 15, 2024 (“DRHP”) with the Securities and Exchange Board of
India (“SEBI™) and has received final observations from the SEB! pursuant 1o a letier dated April 30, 2025.
Further, the Company received in-principle approval for the Offer from BSE Limited and National Stock

Exchange of India Limited each dated February 14, 2@25.

Pursuant to the Inter-se Agreement, the undersigned Promoter has agreed to take all possible measures 1o
ensure that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be
mutually agreed in writing between the Parties,

Considering the current market conditions and strategic business considerations, the Parties hereby mutually
agree to extend the Exit Period (us defined in the Inter-se Agreement) up 1o [September 30]. 2025 or such
other date as may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the provisions of the Inter-Se Agreement. This letter together
with the Inter-Se Agréenient, contains the entire understanding between the Parties with respect to the subject
matter hereof, and shall supersede any prior agreements or understandings solely in relation to such subject

matier.

Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letter
10 the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning
ascribed to such terms and expressions in the Inter-se Agreement.

The Parties hereby accord their consent to the disclosure of this letter, in full orin part, in the offer documents
for the Offer, along with making this letter available o the public for inspection as required under applicable
laws and for the purposes of submission with the regulatory authorities, as applicable.

The exccution and delivery of this letter by electronic means, including in in “portable documen!t format”
(.pdf) via email, shall be deemed effective and binding as if signed and delivered in person.

INWITNESS WHEREOF, this letter is executed and effective as of the date of this letter first mentioned above.

VPK GLOBAL VENTURES FUND
. oy ki
T Authorig@d Signatory
[Name of the Promoter] VPK GLOBAL VENTURES FUND

A reeSho- Baid
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DeL— 420007 [Date]

[Name of the Investor]
[Address of the Investor]

Re: Inter-se Agreement dated November 15, 2024 (“Inter-se Agreement”)

Drear [Sir/ Madan:],

1=

2.

Reference is hereby made to the captioned Inter-se Agreement entered inta between us.

As you are aware, Laxmi India Finance Limited (“Company”) is proposing, subject to necessary approvals and
market conditions, to undertake the Offer, in accordance with the Securities and Exchar g¢ Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 2013, and rules
made thereunder, each as amended and other applicable laws. In this regard, the Company filed the draft red
herring prospectus dated December 15, 2024 (“DRHP") with the Securities and Exchange Board of Tndia
("SEBI") and has reccived final observations from the SEB] pursuant to a letler dated April 30, 2025. Further,
the Company received in-principle approval for the Offer from BSE Limited and National Stock Exchange of
India Limited each dated February 14, 2025.

Pursuant te the Inter-se Agreement, the undetsigned Promoter has agreed to take all possible measures to ensure
that the Company opens its proposed IPO on or before June 30, 2025 or such other date as may be mutually
agreed in writing between the Parties,

Considering the current market conditions and strategic business considerations, the Parties hereby mutually
agree to extend the Exit Period (@s defined in the Inter-se Agrzenient) up to [September 30], 2025 or such other
date as may be mutually agreed in writing by the Parties.

This letter shall be read in conjunction with the pravisions of the Inter-Se Agreement. This letier together with
the Inter-Se Agreement, contains the entire understanding between the Parties with respect to the subject matter
hereof, and shall supersede any prior agreements or understandings solely in relation to such subject matter.

Unless the context otherwise requires, all capitalized terms and expressions used but not defined in this letier to
the extent not inconsistent with the context thereof or otherwise defined herein, shall have the meaning ascribed
to such terms and expressions in the Inter-se Agreement.

The Parties hereby accord their consent to the disclosure of this letter, in full or in part, in the offer documents
for the Offer, along with making this Tetter available to the public for inspection as required under applicable
laws and for the purpases of submission with the regulatory authorities, as applicable.

The execution and delivery of this letter by electronic means, including in in “portable document format™ (.pdfH)
via email, shall be deemed effective and binding as if signed and delivered in person,

IN WITNESS WHEREOF, this letter is executed and effective as of the date of this letter first mentioned above,

[Nawmie of the Prowmoter) [Naie of the Investor)

F\‘Y\E’e&«q ‘Ba;%{
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